
2073/074
2074/075

ANNUAL  
REPORT

Panchakanya Mai Hydropower Limited
k~rsGof dfO{ xfO8«f]kfj/ lnld6]8



2 ANNUAL REPORT  2073/074-2074/075

PANCHAKANYA MAI HYDROPOWER LIMITED

BOARD OF DIRECTORS 

Mr. Prakash Bista
Company Secretary

Prem Bahadur Shrestha 
Chairman

More than 50 years of experience in industries and 
business operations

Also has more than 10 years of experience in hydropower.
• Chairman of Panchakanya Group 
• Chairman of Panchakanya Power Development Pvt. Ltd.

 
Dhurba Kumar Shrestha 
Vice Chairman

Bachelor Graduate. More than 32 years of experience in 
industries and business operations

•	 Vice Chairman of Panchakanya Group
•	 Past president of Siddhartha Nagar Chamber of 

Commerce and Industry
•	 Past president of Western Regional Chamber of 

Commerce and Industry.

 
Mr. Santosh Kumar Pradhan 
Executive Director 

M.Sc. in Electrical Engineering from Moscow Power 
Engineering Institute, Russia 

More than 38 years of experience in Power Sector of 
Government Utility including Hydropower Development 
in Private Sector 

•	 Former Board Director, Butwal Power Company Limited
•	 Former Director, Nepal Electricity Authority



3ANNUAL REPORT  2073/074-2074/075

PANCHAKANYA MAI HYDROPOWER LIMITED

ljifo ;"rL

t];|f] tyf rf}yf] aflif{s ;fwf/0f ;ef ;DaGwL ;"rgf	 )$

jflif{s ;fwf/0f ;ef ;DalGw ;fdfGo hfgsf/Lx?	 )%

k|f]S;L kmf/d  	 )^

cWoIf åf/f k|:t't aflif{s k|ltj]bg	 )&

lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# sf] lgod @^ sf] pklgod -@_ ;+u ;DalGwt	  

cg';"lr !% adf]lhdsf] ljj/0f	 !^

cf=j= @)&#÷)&$ sf] n]vfkl/Ifssf] k|ltj]bg	 !*

af;nft	 !(

gfkmf gf]S;fgsf] lx;fa	 @)

gub k|jfxsf] ljj/0f	 @!

OSjL6Ldf ePsf] kl/jt{g ;DaGwL ljj/0f	 @@

cg';"rLx?	 @#

cf=j= @)&$÷)&% sf] n]vfkl/Ifssf] k|ltj]bg	 #$

af;nft	 #^

gfkmf gf]S;fgsf] lx;fa	 #&

gub k|jfxsf] ljj/0f	 #*

OSjL6Ldf ePsf] kl/jt{g ;DaGwL ljj/0f	 $)

cg';"rLx?	 $!

ljB't pTkfbg tflnsf (Energy Generation Table)	 %)

;fO6 kmf]6f]x? (Some Glimpses of the Project Site)	 %@	



k~rsGof dfO{ xfO{8«f]kfj/ lnld6]8
n=k'=d=g=kf= j8f g+= #, k'Nrf]s, nlntk'/

kmf]g g+= )!–%))%%)@

Od]nM mail.mvhpl@gmail.com

bf]>f] tyf t]>f] jflif{s ;fwf/0f ;ef ;DalGw ;"rgf

o; sDkgLsf] ldlt @)&^.)!.!% df a;]sf] ;+rfns ;ldltsf] a}7ssf] lg0f{o cg';f/ sDkgLsf] bf]>f] tyf 

t]>f] jflif{s ;fwf/0f ;ef lgDg ldlt, :yfg / ;dodf b]xfosf ljifox?df 5nkmn tyf  lg0f{o ug{ a:g] 

ePsf] x'Fbf ;Dk'0f{ z]o/wgLx?sf] hfgsf/Lsf] nflu of] ;"rgf k|sflzt ul/Psf] 5 .

jflif{s ;fwf/0f ;ef x'g] ldlt, :yfg / ;do 

ldlt M @)&^.)@.@), ;f]djf/ -tb\cg';f/ h'g #, @)!(_

:yfg M s'k08f]n Aofª\Sj]6, s'k08f]n, nlntk'/

;do M– !!=)) ah]

5nkmnsf ljifox?

-s_ ;fdfGo k|:tfjx?

!= 	 ;+rfns ;ldltsf] tkm{af6 cWoIfHo"åf/f k|:t't jflif{s k|ltj]bg dfly 5nkmn u/L :jLs[t ug]{ .

@= 	n]vfk/LIfssf] k|ltj]bg ;lxt cf=j= @)&#÷)&$ tyf @)&$÷)&% sf] ljlQo ljj/0fx? pk/ 5nkmn 

u/L kfl/t ug]{ .

#= 	 n]vfk/LIf0f ;ldltsf] l;kmfl/; cg';f/ cf=j= @)&%÷)&^ sf] nflu n]vfkl/Ifssf] lgo'QmL tyf lghsf] 

kfl/>lds lgwf{/0f ug]{ .

$= 	sDkgLsf] ;j{;fwf/0f z]o/ wgLx? -;d"x Vf_ af6 k|ltlglwTj ug]{ Ps hgf ;+rfnssf] lgjf{rg ug]{ . 

;fy} ;+:yfks z]o/wgLx? -;d"x s_ af6 k|ltlglwTj ug]{ Ps hgf ;~rfnssf] lgjf{rg ug]{ . 

v_  ljljw .



jflif{s ;fwf/0f ;ef ;DalGw ;fdfGo hfgsf/Lx?

!= 	 ;fwf/0f ;efdf pkl:yt x'g] z]o/wgLx?n] ;efdf efu lng cfˆgf] z]o/ k|df0f kq jf cfˆgf] kl/ro :ki6 v'Ng] kmf]]6f] 
;lxtsf] s'g} k|df0f kq clgjfo{ ?kdf k|:t't ug{ kg]]{5 . 

@=	 sDkgLsf] cfly{s ljj/0f, jflif{s k|ltj]bg tyf cGo hfgsf/L sDkgLsf] /lhi68{ sfof{no k'Nrf]s, nlntk'/af6 k|fKt ug{ 
tyf sDkgLsf] j]e ;fO6 www.panchakanyamai.com.np df x]g{ ;lsg] 5 .

#=	 ;fwf/0f ;efsf] k|of]hgsf] nflu sDkgLsf] z]o/wgL btf{ k'l:tsf ldlt @)&^.)@.)@ b]lv ldlt @)&^.)@.@) ;Dd aGb 
/xg]5  . z]o/wgL btf{ k'l:tsf aGb ePsf] ldlt @)&^.)@.)@ sf] cl3NNff] lbg ldlt @)&^.)@.)! ;Dd g]kfn :6s 
PS;r]~h lnld6]8df sf/f]jf/ ePsf z]o/wgLx?n] dfq o; ;efdf efu lng / dtbfg ug{sf nflu of]Uo x'g]5g\ .

$	 z]o/wgLx?sf] b:tvtsf] nflu z]o/wgL pkl:ylt k'l:tsf ljxfg !)M)) ah]jf6 v'Nnf ul/g]5 .
%=	 ;+rfns lgjf{rgsf] lj:t[t sfo{qmd lgjf{rg clws[tsf] sfof{no sDkgLsf] /lhi68{ sfof{no k'Nrf]s, nlntk'/df k|sflzt 

x'g] ePsf]n] To; ;DaGwdf yk hfgsf/L /fVg O{R5's z]o/wgL tyf pDd]bjf/n] sfof{no ;do leq ;Dks{ /fVg cg'/f]w 
5 .

^= 	 ;fwf/0f ;efdf efu lng jf dtbfg ug{sf] nflu cfˆgf] k|ltlglw lgo'Qm ug{ rfxg] z]o/wgLx?n] k|rlnt sDkgL sfg"gn] 
tf]s]sf] 9fFrf cg';f/sf] k|ltlglw -k|f]S;L_ lgo'Qm ug'{ kg]{5 / ;f] ;DaGwL lgj]bg ;ef z'? x'g eGbf $* 306f klxn] 
sDkgLsf] /lhi68{ sfof{no, k'Nrf]s, nlntk'/df btf{ u/fO{ ;Sg' kg]{5 . o;/L k|ltlgwL -k|f]S;L_ lgo'Qm ul/Psf AolQm 
sDkgLsf] z]o/wgL x'g cfjZos 5 . t/ k|ltlglw lgo'Qm ug{' ePsf z]o/wgL cfkm} pkl:yt eO{ xflh/L k'l:tsfdf b:tvt 
u/]df jf lgjf{rgdf efu lnPdf k|ltlglw -k|f]S;L_ :jtM ab/ x'g]5 . 

& 	 Ps eGbf a9L AolQmx?sf] ;+o'Qm gfddf z]o/ btf{ /x]sf] cj:yfdf ;j{;Ddt jf6 k|ltlglw rog ul/Psf] Ps hgfn] dfq 
jf nut lstfjdf klxnf] gfd pNn]v ePsf] AolQmn] ;efdf efu lng ;Sg' x'g]5 . s'g} ;+ul7t ;+:yf jf sDkgLn] z]o/ 
vl/b u/]sf] xsdf To:tf ;+ul7t ;+:yf jf sDkgLn] dgf]lgt u/]sf] k|ltlglwn] z]o/jfnsf] x}l;otn] ;efdf efu lng 
;Sg]5 .

*= 	 ;+rfns kbdf pDd]bjf/ x'g rfxg] z]o/wgLn] tn ( / !) df pNn]v eP adf]lhd sDkgLsf] sfof{no k'Nrf]s, nlntk'/df 
k|sflzt lgjf{rg ;DalGw sfo{qmdsf] ;"rgfdf pNn]lvt ldltdf lgwf{l/t ;do leq sDkgLsf] z]o/wgLx? dWo] Pshgf 
z]o/wgL k|:tfjs / csf{ Ps hgf z]o/wgL ;dy{s ;lxt tf]lsPsf] 9fFrf adf]lhd cfˆgf] pDd]bjf/Lsf] b/vf:t btf{ ug'{ 
kg]{5 . pDd]bjf/Ljf6 cfˆgf] gfd lkmtf{ lng rfx]df ;d]t ;f]lx lgjf{rg ;DalGw sfo{qmd adf]lhd cfˆgf] gfd lkmtf{ lng 
b/vf:t btf{ ug'{kg]{5 . ;+rfns kbdf pDd]bjf/L lbg] z]o/wgL cGo pDd]bjf/sf] k|:tfjs jf ;dy{s x'g ;Sg] 5}g .

(= 	 ;+rfns kbsf] lgjf{rgdf pDd]bjf/ xg] z]o/wgLn] sDkgLsf] lgodfjnL adf]lhd cfjZos z]o/ lnO{ k|rlng sfg"g 
adf]lhd ;+rfns x'g of]Uo /x]sf] x'g'kb{5 .

!)=	 o; sDkgLsf] ;+rfns lgjf{rg lgb]{lzsf z]o/wgLx?n] o; sDkgLsf] sfof{no k~rsGof ejg k'Nrf]s, nlntk'/jf6 k|fKt 
ug{ ;Sg]5g\ . lgjf{rg ;DalGw cGo hfgsf/L tyf sfo{qmd ;DjlGw ;"rgf @)&^.)@.)# ut]sf lbg sDkgLsf] /lhi68{ 
sfof{nosf] ;"rgf kf6Ldf 6fFl;g] 5 .

!!= 	s'g} z]o/wgL dxfg'efjx?n] 5nkmnsf ljifox? dWo] ljljw lzif{s cGtu{t sDkgL ;DalGw s'g} ljifodf 5nkmn ug{ 
u/fpg rfx]df ;efx'g' eGbf & lbg cufj} sDkgL ;lrj dfkm{t ;+rfns ;ldltsf] cWoIfnfO{ lnlvt ?kdf lbg'kg]{5 .

!@_ ;fwf/0f ;ef ;DalGw yk hfgsf/L cfjZos k/]df sfof{no ;do leq sDkgLsf] /lhi68{ sfof{no k'Nrf]s, nlntk'/ tyf 
z]o/ /lhi6«f/ >L ;g/fOh Soflk6n ln, sdn kf]v/L df ;Dks{ /fVg' x'g cg'/f]w ul/G5 . 

                                                                          
;+rfns ;ldltsf] cf1fn]

sDkgL ;lrj



;fwf/0f ;efdf cfˆgf] k|ltlglw lgo'Qm ug]{ lgj]bg -k|f]S;L kmf/d_
sDkgL P]g, @)^# sf] bkmf &! sf] pkbkmf -#_ ;+u ;DalGwt

k|f]S;L kmf/d  

>L ;~rfns ;ldlt 
k~rsGof dfO{ xfO8«f]kfj/ lnld6]8
k"Nrf]s, nlntk'/

                                       laifo M k|ltlglw lgo'Qm u/]sf] af/] .

dxfzo,

=================================lhNnf ============================ g=kf=÷ uf=kf=j8f g+= ============ a:g] d÷ xfdL =============
===================================n] To; sDkgLsf] z]o/wgLsf] x}l;otn] ;+jt\ @)&^ ;fn h]i7 dlxgf @) ut]sf] lbg 
x'g] b|f];|f] / t];|f] aflif{s ;fwf/0f ;efdf d÷ xfdL :jo+ pkl:yt eO{ 5nkmn tyf lg0f{odf ;xefuL x'g g;Sg] 
ePsf]n] pQm ;efdf d]/f]÷ xfd|f] tkm{af6 efu lng tyf dtbfg ug{sf nflu ============== lhNnf=================== 
g=kf=÷ uf=kf=j8f g+=================== a:g] To; sDkgLsf z]o/wgL >L ==================================== nfO{ d]/f]÷ xfd|f] 
k|ltlglw dgf]lgt u/L k7fPsf] 5'÷ 5f}+ . 

k|ltlglw lgo'Qm ePsf] JolQm M–
x:tfIf/sf] gd'gfM
z]o/wgL g+= M
z]o/ k|df0fkq g+= M
ldlt M                                                        lgj]bs 
                                                              b:tvt M
                                                              gfd M
                                                              7]ufgf M
                                                              z]o/ k|df0fkq g+= M
                                                              z]o/ ;+Vof M

b«i6Jo M of] lgj]bg ;fwf/0f ;ef x'g' eGbf slDtdf $* 306f cufj} sDkgLsf] /lhi68{ sfof{nodf k]z u/L ;Sg' kg]{5 .      
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>L z]o/wgL dxfg'efjx?,

o; k~rsGof dfO{ xfO8«f]kfj/ lnld6]8sf] bf];|f] / t];|f] 

aflif{s ;fwf/0f ;efdf pkl:yt x'g' ePsf ;Dk"0f{ 

z]o/wgL dxfg'efjx? tyf cfdlGqt cltyLx?nfO{ 

;+rfns ;ldlt tyf d]/f] AolQmut tkm{af6 xflb{s 

:jfut tyf clejfbg ub{5' . cfly{s aif{ @)&#.&$ 

tyf @)&$.&% df sDkgL 4f/f ;DkGGf ul/Psf 

sfo{x? tyf Joj:yfksLo ultljwLx?sf] ;fy} cfly{s 

tyf ljlQo ljj/0fx?sf] clen]v :j?k oxfFx? ;dIf 

k|:t't ug{ kfpFbf dnfO{ cToGt v'zL nfu]sf] 5  . 

;j{k|yd cf=j= @)&#.&$ sf] aflif{s ;fwf/0f ;ef 

cf=j= @)&$.&% ;+u} ug'{ kg]{ sf/0f lgDg cg';f/ 

/x]sf] Joxf]/f hfgsf/L u/fpFb5f}+M 

o; sDkgLsf] ldlt @)&#.)$.#! df ;DkGg ePsf] 

ljz]if ;fwf/0f ;efn] sDkgLsf] ;fwf/0f z]o/ 

lgisfzgsf] nflu las|L k|aGwsdf >L Pg l;=Pd= 

dr]{G6 a}ls‹ lnld6]8 / glan a}ls‹ lnld6]8 nfO{ 

lgo'lQm u/]sf] lg0f{onfO{ ldlt @)&#.)(.!$ sf] 

sDkgLsf] cf=j= @)&@.&# sf] k|yd aflif{s ;fwf/0f 

;ef sf] lg0f{on] cg'df]bg u/L ;f] z]o/ lgisfzg 

sfo{ ;DkGg ug{ ;+rfns ;ldltnfO{ clVtof/L lbg] 

lg0f{o ul/Psf] lyof] . 

;fj{hlgs lgisfzgsf] nflu sDkgLsf] tkm{af6 ldlt 

@)&$.)!.!( df g]kfn lwtf]kq af]8{df lwtf]kq 

btf{sf] nflu lgj]bg lbPsf] / ldlt @)&$.)*.)% df 

g]kfn lwtf]kq af]8{ af6 ;f] sf] :jLs[tL k|fKt ePsf] 

lyof]  . ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, 

@)&$Æ sf] bkmf $( cg';f/ æ;fj{hlgs lgisfzgsf] 

nflu cg'dlt k|fKt ul/P;s]sf] ;+ul7t ;+:yfn] gofF 

z]o/ wgLx? ;d]t ;dfj]z geO{ ;fwf/0f ;ef ug'{ 

xF'b}gÆ eGg] k|fjwfg /x]sf] / ldlt @)&%.)^.@# 

df g]kfn :6s PS;r]Gh lnld6]8sf ;fwf/0f z]o/ 

;"lrs/0f ul/Psf] sf/0fn] sDkgLsf] cf=j= @)&#.&$ 

/ cf=j= @)&$.&% sf] aflif{s ;fwf/0f ;ef Ps} k6s 

ug'{ k/]sf] af/] z]o/wgL dxfg'efjx?nfO{ hfgsf/L 

u/fpg rfxG5f+} . 

lghL If]qaf6 hnljB't cfof]hgfsf] lgdf{0f tyf 

;~rfng u/L ljB't phf{ pTkfbg tyf ljt/0f ug]{ 

p2]Zon] :yflkt o; sDkgLn] Onfd lhNNff l:yt dfO{ 

vf]nfsf] kfgL pkof]u u/L ;Gbsk'/ ufpF kflnsfdf 

!@ d]ufjf6 Ifdtfsf] cKk/ dfO{ / ^=! d]ufjf6 

Ifdtfsf] dflyNnf] dfO{ ;L hnljB't cfof]hgfx? 

;kmntfk"j{s lgdf{0f ;DkGg u/L pTkflbt ljB't 

s]lGb|o ljB't k|0ffnLdf hf]8L g]kfn ljB't k|flws/0f 

nfO{ las|L ub} cfO{/x]sf] 5 . 

b'O j6f cfof]hgfx? dWo] cKk/ dfO{ hn ljB't 

cfof]hgfsf] Aoj;flos pTkfbg @)&# ;fn cfiff9 

( ut] b]lv z'? eO{ ;~rfngdf cfPsf] 5  . o; 

sDkgLnfO{ phf{ dGqfno af6 !@ d]ufjf6 Ifdtfsf] 

nflu ljB't pTkfbgsf] cg'dlt kq k|fKt ePklg 

g]kfn ljB't k|flws/0fsf] ljBdfg Q40 sf] k|fjwfg 

cg';f/ (=(* d]ufjf6 Ifdtfsf] nflu dfq ljB't 

vl/b ljs|L ;Demf}tf ;DkGg ePsf] 5  . To;/L g} 

dflyNnf] dfO{ ;L hn ljB't cfof]hgfsf] @)&$ ;fn 

;fpg ( ut] b]lv Joj;flos pTkfbg z'? eO{ xfn 

;+rfngdf /x]sf] 5 . o; cfof]hgfsf] nflu klg phf{ 

dGqfnoaf6 ^=! d]ufjf6 Ifdtfsf] ljB't pTkfbgsf] 

k~rsGof dfO{ xfO8«f]kfj/ lnld6]8sf] bf]>f] / t]>f] aflif{s ;fwf/0f 
;efdf ;+rfns ;ldltsf] tkm{af6 cWoIf åf/f k|:t't

aflif{s k|ltj]bg
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cg'dlt kq k|fKt ePklg ljB't v/Lb las|L ;Demf}tf 

eg] %=! d]ufjf6 sf] dfq ePsf] 5 . sDkgLn] k|fKt 

u/]sf] cKk/ dfO{ / dflyNnf] dfO{ ;L hn ljB't 

cfof]hgfsf] ljB't pTkfbgsf] cg'dlt kq s|dzM 

lj=;+=@!)@ ;fpg @@ / lj=;+=@!)% c;f/ @) ut] 

;Dd sfod /x]sf] 5 . 

sDkgL P]g, @)^# sf] bkmf !)( sf] pkbkmf -$_ 

adf]lhdsf] ljj/0fx? M

-s_ ljut aif{sf] sf/f]jf/sf] l;+xfjnf]sg 

o; sDkgL åf/f xfn ;~rfng eO{ /x]sf b'O j6f 

cfof]hgfx?sf] lgdf{0fsf] s|ddf ljleGGf /fhg}lts, 

cfly{s tyf k|fs[lts k|sf]k af6 ljifd kl/l:yltsf] 

;fdgf ug'{ k/]sf] lyof]  . @)&@ ;fnsf] lagfzsf/L 

ljj/0f cfly{s jif{ -?=_
j[l4÷ sdL 
-@)&$.)&%_

j[l4÷ sdL  
-@)&#.)&$_

@)&$.)&% @)&#.)&$ @)&@.)&# /sd ?=  k|ltzt  /sd ?=  k|ltzt  

ljB't las|Laf6 k|fKt cfDbfgL #^%,$%&,&(! @@@,^$^,(%% @!,*^#,$)^ !$@,*!),*#% ^$=!$ @)),&*#,%$( (!*=#%

ljljw cfDbfgL @,)(^,#($ #),*@),^!% $!,((@ -@*,&@$,@@!_ (#=@) #),&&*,^@# &,#@(^=$)

hDdf cfDbfgL #^&,%%$,!*% @%#,$^&,%&) @!,()%,#(* !!$,)*^,^!% $%=)! @#!,%^@,!&@ !,)%&=!)

36fpg' kg]{M              

k|zf;lgs vr{ %),%*$,!#) !%,*!(,^#& @,##&,&&) #$,&^$,$(# @!(=&^ !#,$*!,*^& %&^=&)

cfof]hgf ;+rfng vr{ @#,%%@,((& !!,(^^,!$* $,!!&,##* !!,%*^,*$( (^=*# &,$*$,*!) !()=^#

ljQLo vr{ @#@,@)&,)!# !@*,&^&,&(# *,$&^,@*) !)#,$#(,@@) *)=## !@),@(!,%!# !,$!(=!%

x|f;s§L !!(,()),$^@ &(,*!$,%*# !,^$!,&^% $),)*%,*&( %)=@@ &*,!&@,*!* $,&^!=%!

ljz]if vr{  –  – @^,$!(  –  – -@^,$!(_ -!))=))_

hDdf vr{ $@^,@$$,^)@ @#^,#^*,!^! !^,%((,%&@ !*(,*&^,$$! *)=## @!(,&^*,%*( !,#@#=($

;+rfng d'gfkmf ÷ -gf]S;fg_ -%*,^(),$!&_ !&,)((,$)( %,#)%,*@^ -&%,&*(,*@^_ -$$#=@#_ !!,&(#,%*# @@@=@*

sd{rf/L af]g; Joj:yf  – ##%,@*# !)$,)#^ -##%,@*#) -!))=))_ @#!,@$& @@@=@*

s/ cl3sf] v'b d'gfkmf ÷-gf]S;fg_ -%*,^(),$!&_ !^,&^$,!@^ %,@)!,&() -&%,$%$,%$$_ -$%)=!)_ !!,%^@,##^ @@@=@*

cfos/ Joj:yf %@$,)(* – – %@$,)(* – – –

ljnlDat s/ $&,&^(,&&$ – – $&,&^(,&&$ – – –

s/ kl5sf] v'b gfkmf ÷-gf]S;fg_ -!)^,(*$,@()_ !^,&^$,!@^ %,@)!,&() -!@#,&$*,$!^_ -&#*,!&_ !!,%^@,##^ @@@=@*

z]o/ ;+Vof (,(%%,))) *,*)),))) &,@&%,))) !!%,%)),))) !#=!# !,%@%,))) @)=(^

k|lt z]o/ cfDbfgL -!)=&%_ !=(! )=&@ -!@=^^_ -^^@=*#_ !=!( !^^=$#

cfly{s aif{ @)&#.&$ / @)&$.&% df sDkgLn] u/]sf] cfly{s sf/f]jf/ lgDg cg';f/ /xsf] 5 . 

e'sDk, dw]z cfGbf]ng clg b]zn] ef]Ug' k/]sf] 

gfsfaGbL cflbsf] sf/0fn] pk/f]Qm b'j} cfof]hgfx? 

k|efljt ePsf lyP . ljleGg sl7gfOsf] afjh'b o; 

sDkgLn] cKk/ dfO{ / dflyNnf] dfO{ ;L hnljB't 

cfof]hgfx?sf] ;kmntfk"j{s lgdf{0f sfo{ ;DkGg 

u/L ;~rfngdf NofPsf] 5 . pQm cfof]hgfx? af6 

pTkflbt ljB't g]kfn ljB't k|flws/0fsf] !#@ s]=eL= 

sfa]nL sl/8f]/ k|;f/0f nfOg dfkm{t /fli6«o k|;f/0f 

nfOgdf hf]l8Psf] 5 . 

b'O{ j6} cfof]hgfx?af6 pTkflbt ljB't o; sDkgLn] 

lgdf{0f u/]sf] !*=% ls=ld= nfdf] dfa'–uf]bs !#@ 

s]=eL= k|;f/0f nfOg af6 g]kfn ljB't k|flws/0fsf] 

uf]bs ;a:6]zgsf] /fli6«o ljB't k|0ffnLdf hf]l8Psf] 

5 . 
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-v_ /fli6«o tyf cGt/f{li6«o kl/l:yltaf6 
sDkgLsf] sf/f]af/nfO{ k/]sf] c;/ 

cfof]hgf lgdf{0fdf ePsf] l9nfO{, d'b|f:kmLlt, ljb]zL d'b|f 

;6xLdf ePsf] a[l4sf sf/0fn] cfof]hgfsf] nfut s]xL 

a9\g uPsf] 5 . ljut aif{df ck]lIft aiff{ gx'Fbf / ljZj 

tfkdfg a[l4sf] sf/0f hn k|jfx 36]sf] sf/0fn] ;'Vvf 

df};ddf k|If]k0f ul/P adf]lhdsf] Ifdtfdf ;~rfng 

x'g g;sL ljB't pTkfbgdf sdL cfPsf] 5  . ;fy} 

g]kfn ljB't k|flws/0fsf] sfa]nL k|;f/0f nfOgdf cfPsf 

;d:ofx?n] klg ljB't k|;f/0f lg/Gt/ x'g g;s]sf]n] 

klg sDkgLsf] sf/f]jf/nfO{ s]xL c;/ kg{ uPsf] 5 . 

-u_ k|ltj]bg tof/ ePsf] ldlt ;Dd rfn' 
aif{sf] pkNfAwL / eljiodf ug'{ kg]{ s'/fsf] 
;DaGwdf ;~rfns ;ldltsf] wf/0ff

o; sDkgL af6 lgdf{0f ;DkGg u/L ;~rfngdf /x]sf] 

cKk/ dfO{ hn ljB't cfof]hgf / dflyNnf] dfO{ ;L 

hn ljB't cfof]hgf af6 cf=j= @)&%.&^ sf] t]>f] 

rf}dfl;s r}q d;fGt ;Dd ljB't pTkfbg ul/Psf] 

o'lg6 dWo] hDdf %,#$,@@,#@^, lsnf]jf6 cfj/ o'lg6 

g]kfn ljB't k|flws/0f nfO{ las|L ug{ ;kmn eO{ 

hDdf ?= @^,&$,!@,*#*.– cfDbfgL u/]sf] 5 . 

g]kfn lwtf]kq af]8{sf] :jLs[tL lnO{ o; sDkgL 

4f/f pBf]u k|efljt If]q Onfd lhNnfsf] afl;Gbfsf] 

nflu lgisfzg ul/Psf] !) k|ltzt -!!,)),))) 

lsQf_ z]o/ ldlt @)&$.!!.@# df afF8kmfF8 ul/Psf] 

lyof] . ;fy} ;g/fOh Soflk6n lnld6]8 sf] lgisfzg 

tyf las|L k|aGwsTjdf ;j{;fwf/0fnfO{ lgisfzg 

ul/Psf] sDkgLsf] !) k|ltzt z]o/ æg]kfn lwtf]kq 

af]8{sf] lgisfzg tyf afF8kmfF8 lgb]{lzsf @)&$Æ 

df ePsf] Joj:yf adf]lhd ldlt @)&%.)$.!! df 

afF8kmfF8 ul/Psf] lyof]  . o; sDkgLaf6 lgisfzg 

ul/Psf] z]o/ df :yflgo tyf ;j{;fwf/0fx?af6 

cToGt pT;fxhgs ;xeflutf /x]sf]df xfdL ;Dk"0f{ 

dxfg'efjx?df xflb{s cfef/ k|s6 ub{5f}+ . 

o;/L ;j{;fwf/0fdf ljt/0f ul/Psf] !!,)),))) 

lsQf tyf pBf]u k|efljt If]qsf afl;Gbfsf] nflu 

ljt/0f ul/Psf] !!,)),))) lsQf / sDkgLsf 

;+:yfksx?n] nufgL u/]sf] **,)),))) lsQf ;d]t 

u/L hDdf !,!!,)),))) lsQf z]o/ ljt/0f eO{ ldlt 

@)&%.)^.@# df g]kfn :6s PS;r]Gh lnld6]8df 

;"lrs/0f ePsf] 5  . sDkgLsf] z]o/ /lhi6«f/df 

;g/fOh Soflk6n lnld6]8 /x]sf] 5 . 

sDkgLsf nufgLstf{ z]o/wgLx?nfO{ lbuf] k|ltkmnsf] 

;'lglZrttfsf] nflu lgDg sfo{x? cuf8L a9fpg] 

gLlt lnPsf 5f}+ M

g]kfn ;/sf/, phf{ dGqfnoaf6 o; sDkgLn] cKk/ 

dfO{ hn ljB't cfof]hgfsf] nflu !@ d]ufjf6 / 

dflyNnf] dfO{ ;L hn ljB't cfof]hgfsf] nflu ^=! 

d]ufjf6 Ifdtfsf] ljB't pTkfbgsf] cg'dltkq k|fKt 

u/]sf] / ;f] Ifdtf cg';f/ g} sDkgLn] cfof]hgfx? 

lgdf{0f ;DkGGf u/]sf] 5 . ;fy} b'O{ j6} cfof]hgfx?sf] 

k"0f{ Ifdtfdf ljB't pTkfbg ug{ ;kmntfk"j{s k/LIf0f 

klg ;DkGg eO;s]sf] 5 . t/ o; sDkgL / g]kfn 

ljB't k|flws/0f aLr ePsf] pQm cfof]hgfx?sf] ljB't 

vl/b las|L ;Demf}tf eg] s|dz (=(* d]ufjf6 / 

%=! d]ufjf6 sf] nflu dfq ePsf] 5  . g]kfn ljB't 

k|flws/0fsf] Q40 sf] k|fjwfg cg';f/ k"0f{ Ifdtfdf 

cfof]hgf ;+rfng ug{ kfgLsf] axfjdf a[l4 ug'{ 

cfjZos ePsf] x'gfn] o; sDkgLn] dfO{ vf]nf glhs 

af6 aUg] ;Gbsk'/ ufFpkflnsfdf cjl:yt w'jfF vf]nfsf] 

kfgL xfn ;~rfngdf /x]sf] cfof]hgfdf yk ug{sf] 

nflu Dhuwa Khola Diversion Scheme tof/ u/L ljB't 

ljsf; ljefu, phf{ dGqfndf :jLs[tLsf] nflu k]z 
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ePsf]df pQm ljefuaf6 ldlt @)&$.)*.)^ df yk 

cWoogsf] nflu ;}4flGts ;xdtL k|fKt ePsf] 5 . pQm 

Dhuwa Khola Diversion Scheme cg';f/ sfo{ cuf8L 

a9fpg ;s]sf] cj:yfdf yk # d]ufjf6 sf] ljB't 

vl/b las|L ;Demf}tf ;DkGg u/L b'Oj6} cfof]hgfx? 

k"0f{ Ifdtfdf ;~rfng ug{ ;lsg] / o;af6 yk cfo 

cfh{g ug{ ;lsg] 5  . !* d]ufjf6 Ifdtfsf] ljB't 

pTkfbg ug{ ;Sg] cfof]hgfx? lgdf{0f eO{ ;s]sf]n] yk 

kfgL Diversion ug{ dfq cltl/Qm vr{ nfUg] ePsf]n] 

;f] Scheme nfO{ cuf8L a9fpg k|fljlws / cfly{s 

b[li6sf0fn] pko'Qm b]lvPsf] 5  . pQm sfo{ ;DkGg 

ug{sf] nflu ;Gbsk'/ ufpFkflnsf / :yfgLojf;Lx? 

;+u 5nkmn / cGt/ls|of hf/L /x]sf] / ;j} kIf ;+u 

;xdtL u/L ;f] sfo{ cuf8L a9fOg] 5 . 

;fy} s]xL ;do cuf8L g]kfn / ef/t ;/sf/aLr 

ljB'tsf] cfbfg k|bfg ubf{ Energy Banking System nfu' 

ug{ ;}4flGts ;xdtL eO{ ;s]sf]n] o; sDkgLsf 

cfof]hgfx? k"0f{ Ifdtfdf ;+rfng ubf{ pTkfbg ug{ 

;lsg] cltl/Qm phf{ sf] ljs|L af6 klg sDkgLn] yk 

cfDbfgL ug{ ;Sg] ;Defjgf /x]sf] 5 . 

/fi6«sf] ljsf;df hn ljB't cfof]hgfsf] lgdf{0fn] 

dxTjk"0f{ of]ubfg ug]{ ePsf]n] o; sDkgLn] eljiodf 

gofF pko'Qm hn ljB't cfof]hgfx? klxrfg u/L 

lgdf{0f ug]{ gLlt lnPsf] 5 . 

-3_ sDkgLsf] cf}Bf]lus tyf Joj;flos 
;DaGw 

o; k~rsGof dfO{ xfO8«f]kfj/ lnld6]8n] cfˆgf] 

Joj;flos tyf cf}Bf]lus sf/f]jf/nfO{ kf/bzL{ / 

kl/:s[t agfpFb} n}hfg] gLlt cg'?k ;+3 ;+:yf, ;/sf/L 

lgsfo / z]o/wgL dxfg'efjx? ;+u ;'dw'/ ;DaGw 

sfod /fVb} cfPsf] 5 . sDkgLsf] Joj;flos If]q ;+u 

;DalGwt ;/f]sf/jfnf ;+:yfx?dWo] ljB't ljsf; 

ljefu, phf{ hn>f]t tyf l;+rfO{ dGqfno, g]kfn 

ljB't k|flws/0f, sDkgL /lhi6«f/sf] sfof{no, g]kfn 

lwtf]kq af]8{, g]kfn :6s PS;r]Gh lnld6]8, l;l8P; 

P08 lsNol/Ë lnld6]8 tyf cfof]hgf lgdf{0fdf 

ljQLo ;xof]u k|bfg ug]{ a}sx?, ladf sDkgL, ;Dk"0f{ 

z]o/wgL dxfg'efjx? tyf ;/f]sf/jfnf ;+u d}qLk"0f{ 

/ c;n Joj;flos ;DaGw sfod ub} n}hfg sDkgL 

sl6a4 /x]sf] 5 . 

-ª_ ;~rfns ;ldltdf ePsf] x]/km]/ / 
;f] sf] sf/0f 

o; sDkgLsf] lgodfjnL cg';f/ sDkgLsf ;+:yfks 

z]o/wgLx?sf] ;d"x æsÆ af6 $ hgf, ;j{;fwf/0f 

z]o/wgLx?sf] ;d"x ævÆ af6 ! hgf / :jtGq 

;~rfns ! hgf u/L hDdf ^ hgf ;~rfns 

$ aif{sf] nflu lgo'Qm eO{ ;~rfns ;ldltdf 

k|ltlglwTj ug]{ Joj:yf /x]sf] 5  . ;+:yfks z]o/ 

wgLx?sf] ;d"x æsÆ af6 lgo'Qm $ hgf z]o/wgLx? 

dWo] k|aGw ;~rfns >L k|lbk s'df/ >]i7n] cfˆgf] 

sfo{ Jo:ttfsf] sf/0fn] lbg' ePsf] /flhgfdf ldlt 

@)&$.)^.@( df sDkgLsf] ;+rfns ;ldltjf6 

:jLs[t ePsf]n] o; sDkgLdf tk;Ln adf]lhdsf] 

;~rfns ;ldlt /xsf] 5 M  

l;=g+= ;~rfns kb ;d"x
! >L k|]d axfb'/ >]i7 cWoIf s
@ >L w|'j s'df/ >]i7 pkfWoIf s

# >L ;Gtf]if s'df/ k|wfg sfo{sf/L lgb]{zs s

 

;+:yfks z]o/wgLx?sf] ;d"x …sÚ af6 ! hgf, 

;j{;fwf/0f z]o/wgLx?sf] ;d"x …vÚ af6 ! hgf / 

:jtGq ;~rfns af6 ! hgf lgjf{rg tyf lgo'lQm 

eO{ xfnsf] ;~rfns ;ldltdf yk x'g]5 . 
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-Rf_ sf/f]jf/nfO{ c;/ kfg]{ d'Vo s'/fx? M 

g]kfndf gofF ;+ljwfg nfu' eO{ ;+l3otf sfof{Gjogsf] 

s|ddf ;+3Lo tyf k|fb]lzs ;/sf/x?af6 hf/L x'g] gofF 

P]g, sfg'g, lgodx? tyf ljBdfg P]g, sfg'gdf x'g 

;Sg] ;+zf]wg tyf kl/jt{gx?n] hnljB't cfof]hgfx?sf] 

lgdf{0f tyf ;~rfngdf c;/ kg{ ;Sg] 5 .  

n	hn;|f]tsf] d'xfgdf ck|Toflzt kl/jt{g, v8]/L, 

cgfj[li6 tyf hnjfo' kl/jt{g cflbsf sf/0fn] 

kfgLsf] >f]tdf sdL cfPdf ljB't pTkfbgdf sdL 

cfpg ;Sg]5 . 

n	af9L klx/f], e'sDk, k|fs[lts k|sf]k tyf sfa' 

aflx/sf kl/l:yltx? ;[hgf eO{ ef}lts ;+/rgf tyf 

pks/0fx?df Iflt ePdf dd{t ;Def/df vr{ a[l4 

x'g ;Sg] / Joj;flos cfDbfgLdf sdL x'g ;Sg]5 . 

n	ljB't s]Gb|x?df hl8t d]l;g tyf pks/0fx? 

;fy} k|;f/0f nfOgdf x'g ;Sg] k|fljlws v/faLsf 

sf/0fx?n] ljB't cfk"lt{df cj/f]w x'g ;Sg] 5 .

 

dfly pNn]lvt ;Defljt hf]lvdx?nfO{ Go"lgs/0f 

ug{ d]lzg tyf pks/0fx?sf] x|f; vr{sf] Joj:yf 

;fy} hnljB't s]Gb«x?sf] ;Dk"0f{ ;+/rgf, d]l;g 

tyf pks/0fx?sf] ;+efljt hf]lvdnfO{ Go"lgs/0f 

ug{ ladf ul/Psf] 5  . ;fy} lg/Gt/ ljB't cfk"lt{ 

ug{sf] nflu lgoldt tyf cfsl:ds ?kdf d]l;g/L 

pks/0fx?, l;len ;+/rgf tyf k|;f/0f nfOg cflbsf] 

lg/LIf0f / dd{t ;Def/ ul/g] Joj:yf ldnfOPsf] 

5  . ;fy} sDkgLsf hn ljB't s]Gb«x?sf] lgoldt 

dd{t ;Def/sf] nflu cfjZos kg]{ hu]8f kf6{k"hf{ 

(Spare Parts) sf] plrt Joj:yf ul/Psf] 5 .

-5_ n]vf k/LIf0f k|ltj]bgdf s'g} 
s}lkmot pNn]v ePsf] eP ;f] pk/ 
;~rfns ;ldltsf] k|ltlqmof 

n]vf k/LIf0f k|ltj]bgdf pNn]v ul/Psf lgoldt 

sf/f]jf/df b]lvPsf ;fdfGo s}lkmot, k|ltls|of 

/ ;'emfjx? dfly sDkgLsf ;~rfns ;ldltsf] 

Wofgfsif{0f x'g'sf] ;fy} ;f] sf] ;'wf/sf] nflu cfjZos 

sbd rflnPsf] 5 .

n]vfk/LIf0f k|ltj]bgdf pNn]v eP cg';f/ 

Accounting Standards Board sf] l;kmf/Lzdf g]kfn 

rf6{8{  PsfpG6]G6;  ;+:yf (ICAN) n] g]kfn ljlQo k|ltj]bg 

dfkb08 (Nepal Financial Reporting Standard- NFRS) 

nfu' ug]{ ;DaGwL ;"rgf hf/L u/]sf] / n]vf k/LIf0f 

k|ltj]bgdf klg ;f] cg';f/ g} ug'{ kg]{ pNn]v ePsf] 

x'Fbf sDkgLn] cfufdL cfly{s aif{ b]lv NFRS dfkb08 

cg';f/ ljlQo ljj/0f tof/ ug]{ 5 . 

-Hf_ nfef+z af“8kmf“8 ug{ l;kmf/L; 
ul/Psf] /sd

sDkgLsf] nfef+z afF8kmfF8 ug{ l;kmfl/; ul/Psf] 5}g .

-Efm_ z]o/ hkmt ePsf] eP hkmt ePsf] 
z]o/ ;+Vof, To:tf] z]o/sf] c+lst d"No, 
To:tf] z]o/ hkmt x'g' eGbf cufj} ;f] 
afkt sDkgLn] k|fKt u/]sf] hDdf /sd 
/ To:tf] z]o/ hkmt ePkl5 ;f] z]o/ 
laqmL u/L sDkgLn] k|fKt u/]sf] /sd 
tyf hkmt ePsf] z]o/ afkt /sd lkmtf{ 
u/]sf] eP ;f] sf] ljj/0f 

cfly{s aif{ @)&$.&% df z]o/ hkmt ;DaGwL sfo{ 

ePsf] 5}g . 
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-`_ ljut cfly{s aif{df sDkgL / o:fsf] 
;xfos sDkgLsf] sf/f]af/sf] k|ult / 
;f] cfly{s aif{sf] cGtdf /x]sf] l:yltsf] 
k'g/fjnf]sg

o; sDkgLsf] c? s'g} ;xfos sDkgL 5}g  . o; 

sDkgLsf] sf/f]af/sf] k|ult / l:ylt dfly pNn]v 

ul/Psf]  5 . 

-6_ sDkgL tyf To:fsf] ;xfos sDkgLn] 
cfly{s aif{df ;DkGg u/]sf] k|d'v 
sf/f]af/x? / ;f] cjwLdf sDkgLsf] 
sf/f]af/df cfPsf] s'g} dxTjk"0f{ kl/jt{g 

o; sDkgLsf] c? s'g} ;xfos sDkgL 5}g . sDkgLn] 

cfly{s aif{df ;DkGg u/]sf] k|d'v sf/f]af/x? / ;f] 

cjwLdf sDkgLsf] sf/f]af/df cfPsf] dxTjk"0f{ 

kl/at{g k|ltj]bgdf ;+nUg jf;nft, gfkmf gf]S;fg 

lx;fa, gub k|jfx ljj/0f / n]vf ;DaGwL l6Kk0fLn] 

:ki6 kfb{5 . 

-7_ ljut cfly{s aif{df sDkgLsf] 
cfwf/e't z]o/wgLx?n] sDkgLnfO{ 
pknAw u/fPsf] hfgsf/L 

 ljut cfly{s aif{df sDkgLsf] cfwf/e"t z]o/wgLx?n] 

sDkgLnfO{ s'g} hfgsf/L pknAw u/fPsf] 5}g . 

-8_ ljut cfly{s aif{df sDkgLsf] 
;~rfns tyf kbflwsf/Lx?n] lnPsf] 
z]o/sf] :jfldTjsf] ljj/0f / sDkgLsf] 
z]o/ sf/f]af/df lghx? ;+nUg /x]sf] 
eP ;f] ;DaGwdf lghx?af6 sDkgLn] 
k|fKt u/]sf] hfgsf/L  

cfly{s aif{ @)&$.&% sf] cGTo ;Dd o; sDkgLsf 

;~rfns tyf kbflwsf/Lx?sf] z]o/sf] :jfldTj 

lgDg cg';f/ /x]sf] / lghx? sDkgLsf] z]o/sf] 

sf/f]af/df ;+nUg /x]sf] kfOPsf] 5}g . 

gfd kb z]o/ ;+Vof

>L k|]d axfb'/ >]i7 cWoIf @&@%)))

>L w'|j s'df/ >]i7 pkfWoIf ^@%)))

>L k|lbk s'df/ >]i7 k|aGw lgb]{zs* ^@%)))

>L ;Gtf]if s'df/ k|wfg sfo{sf/L lgb]{zs @%))))

* lgh ldlt @)&#÷)$÷)! b]lv ldlt @)&$÷)^÷@( ;Dd k|aGw 
lgb]{zs kbdf sfo{/t /x]sf] .

-9_ ljut cfly{s aif{df sDkgL ;+u ;DalGwt ;Demf}tfx?df 

s'g} ;~rfns tyf lghsf] gft]bf/sf] JolQmut :jfy{sf] 

af/]df pknAw u/fOPsf] hfgsf/L Joxf]/f 

To; k|sf/sf] hfgsf/L pknAw ePsf] 5}g .

-0f_ sDkgLn] cfgf] z]o/ cfkm}n] vl/b 
u/]sf] eP To;/L cfgf] z]o/ vl/b 
ug'{sf] sf/0f, To:tf] z]o/sf] ;+Vof / 
cl°t d"No tyf To;/L vl/b u/] afkt 
sDkgLn] e'QmfgL u/]sf] /sd 

sDkgLn] cfˆgf] z]o/ cfkm}n] vl/b u/]sf] 5}g .   

-t_ cfGtl/s lgoGq0f k|0ffnL eP jf 
gePsf] / ePsf] eP ;f] sf] lj:t[t ljj/0f 

sDkgLsf] cfGtl/s lgoGq0f k|0ffnLnfO{ ;'Jojl:yt 

ug{sf] nfuL sDkgLsf] sd{rf/L ;]jf     ljlgodfjnL 

tyf cfly{s k|zf;g ;DaGwL ljlgodfjnL agfO{ nfu' 

ul/Psf] 5 . 
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cfGtl/s n]vf k|0ffnL ;an /fVg ;~rfns ;ldltsf] 

;b:osf] cWoIftfdf n]vf k/LIf0f ;ldlt u7g ul/Psf] 5 . 

sDkgLsf] lalQo tyf n]vf ;DaGwL k|s[ofx? / 

;DktLsf] hf]lvd Joj:yfkg / lgoGq0fsf] nflu cf=j= 

@)&#.&$ / cf=j=@)&$.&% df :jtGq n]vf k/LIfs 

PP Pradhan & Co, Chartered Accountants af6 n]vf 

k/LIf0f u/fOPsf] 5  . pQm n]vf k/LIf0f k|ltjb]g 

sDkgLsf] ;~rfns ;ldltaf6 :jLs[t u/L ;fwf/0f 

;ef ;dIf cg'df]bgsf] nflu l;kmf/L; ul/Psf] 5 .  

-y_ ljut cfly{s aif{sf] s'n Joj:yfkg 
vr{sf] ljj/0f 

sDkgLsf] s'n Joj:yfkg vr{ cfly{s aif{ @)&#.&$ 

df ?= !,%*,!(,^#&.– / cf=j= @)&$.&% df  

?=%,)%,*$,!#).– ePsf] 5  . vr{sf] ljj/0f gfkmf 

gf]S;fg lx;fadf pNn]v ul/Psf] 5 .

-b_ n]vf k/LIf0f ;ldltsf ;b:ox?sf] 
gfdfjnL, lghx?n] k|fKt u/]sf] 
kfl/>lds,eQf tyf ;'ljwf, ;f] ;ldltn] 
u/]sf] sfd sf/jfxLsf] ljj/0f / ;f] ;ldltn] 
s'g} ;'Efmfj lbPsf] eP ;f] sf] ljj/0fM

n]vf ;ldltsf ;b:ox?sf] gfdfjnL M 

cWoIf	 –	 >L w|'j s'df/ >]i7		

;b:o	 –	 >L 1fg]Gb| >]i7

;b:o	 –	 >L pmF sf/ >]i7 

    

n]vf k/LIf0f ;ldltsf] l;kmf/Lz 

sDkgLsf] cfly{s aif{ @)&%.&^ sf] cfly{s sf/f]jf/sf] 

n]vf k/LIf0f ug{ n]vf k/LIfssf] lgo'lQmsf] nflu 

sDkgLdf ljleGg n]vf k/LIf0f ;+:yfx?af6 k|:tfljt 

b/ /]6 ;lxt k|fKt x'g cfPsf sf]6]zgx?sf cfwf/df 

pko'Qm / sd d'No k|:tfljt ug]{ n]vfk/LIfs ;+:yf 

N.A.R.S Associates, Chartered Accountants nfO{ 

n]vfk/LIf0f afktsf] kfl/>lds d"No clea[l4 s/ 

afx]s ?= !,@%,))) -cIf/]kL Ps nfv klRr; xhf/ 

?kofF dfq_ pknAw u/fpg] u/L cf=j= @)&%.&^ 

sf] n]vfk/LIfs lgo'lQmsf] nflu ;fwf/0f ;ef ;dIf 

l;kmf/Lz u/]sf] 5 . 

n]vf k/LIf0f ;ldltsf ;b:ox?nfO{ xfn a}7seQf 

/ cGo s'g} kfl/>lds tyf ;'ljwf pknAw u/fOPsf] 

5}g . 

-w_ ;~rfns, k|aGw ;~rfns, sfo{sf/L 
k|d'v, sDkgLsf cfwf/e"t z]o/wgL jf lghsf] 
glhssf gft]bf/ jf lgh ;+nUg /x]sf] kmd{, 
sDkgL jf ;+ul7t ;+:yfn] sDkgLnfO{ s'g} 
/sd a'emfpg afFsL eP ;f] s'/fM

o; sDkgLsf z]o/wgLx?n] cfˆgf] gfddf sfod 

/x]sf] z]o/ afktsf] ;Dk"0f{ /sd r'Qmf e'Qmfg u/L 

;s]sf] / cGo s'g} klg kbflwsf/L tyf ;+:yfn] 

sDkgLnfO{ s'g} /sd a'emfpg afFsL 5}g . 

-g_ ;~rfns, k|aGw ;~rfns, sfo{sf/L 
k|d'v tyf kbflwsf/Lx? nfO{ e'QmfgL 
ul/Psf] kfl/>lds, eQf tyf ;'lawfsf] 
/sd 

k|yd ;fwf/0f ;efsf] lg0f{o adf]lhd ;~rfns 

;ldltsf] a}7s eQf jfkt k|lt j}7s cWoIfnfO{ 

?=#))).– / cGo ;b:ox?nfO{ ?=@%)).– sf b/n] 

pknAw u/fOPsf] 5  . c+flzs ;do sfd ug]{ u/L 

lgo'Qm k|aGw lgb]{zsnfO{ -ldlt @)&#.)$.! b]lv 

@)&$.)^.@( ;Dd_ dfl;s kfl/>lds jfkt ?= 

#,)),))).– / sfo{sf/L lgb]{zsnfO{ dfl;s kfl/>lds 
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jfkt ?= @,%),))).– pknAw u/fOPsf] 5 .      

-k_ z]o/ wgLn] a'emL lng af“sL /x]sf] 
nfef+zsf] /sd   

o; sDkgLn] xfn ;Dd s'g} nfef+z ljt/0f u/]sf] 

5}g . 

-km_ bkmf !$! adflhd ;DkQL vl/b 
u/]sf] s'/f

ut cf=j= x?df vl/b ul/Psf vr{ eP/ ghfg] 

k"+lhut ;fdfgsf] ljj/0f jflif{s cfly{s ljj/0fdf 

pNn]v ul/Psf] 5 . 

-a_ bkmf !&% adflhd ;Da4 sDkgL aLr 
ePsf] sf/f]af/sf] ljj/0f 

sDkgL P]gsf] bkmf !&% adf]lhd cf=j=@)&#.&$ df 

s'g} sf/f]jf/ gePsf] / cf=j= @)&$.&% df  ePsf] 

sf/f]af/ n]vfk/LIf0f k|ltjbgdf pNNf]v ul/Psf] 5 . 

-e_ P]g tyf k|rlnt sfg'g adf]lhd ;~rfns 
;ldltsf] k|ltj]bgdf v'nfpg' kg]{ s'/f 

P]g tyf k|rlnt sfg'g adf]lhd ;~rfns ;ldltn] 

aflif{s k|ltj]bgdf v'nfpg' kg]{ laifosf] ;DaGwdf 

kf/bzL{ eO{ ;b}j ;r]t /xg]5 .

-d_ cGo cfjZos s'/fx? 

!_	 sDkgLn] lgdf{0f u/]sf] !@ d]ufjf6 Ifdtfsf] 

cKk/ dfO{ hn ljB't cfof]hgf lgdf{0fsf] 

nflu glan a}s lnld6]8sf] cu'jfO{df % j6f 

a}sx?;+u ePsf] ;xljQLos/0f shf{ ;Demf}tf 

cGtu{t :jLs[t shf{ tyf a}lsË ;'ljwf afktsf] 

hDdf /sd ?= !,%!,(),)),))).– -cIf/]kL Ps 

c/a PsfpGg s/f]8 gAa] nfv ?kofF_ pkof]u 

ul/Psf] 5 . 

   	 To;/L g} ^=! d]ufjf6 Ifdtfsf] dflyNNff] dfO{ 

;L hn ljB't cfof]hgf lgdf{0fsf] nflu glan 

a}s lnld6]8sf] cu'jfO{df $ j6f a}sx?;+u 

;xlalQos/0f shf{ ;Demf}tf cGtu{t :jLs[t 

shf{ jfkt hDdf /sd ?= ^&,#(,%#,))).– 

-cIf/]kL ;7;7L s/f]8 pgGrfln; nfv lqkGg 

xhf/ ?kofF dfq_ k|fKt ePsf] 5 .

   	 pk/f]Qm b'O{ j6f cfof]hgfsf] nflu a}+s af6 k|fKt 

shf{ hDdf ?= @,!(,@(,%#,))).– dWo] cfly{s 

aif{ @)&%.&^ sf] r}q d;fGt ;Dd hDdf ;fFjf 

?= #!,*#,^$,))).–-cIf/]kL PstL; s/f]8 

lqof;L nfv rf+};7L xhf/ ?kofF_ / Aofh /sd 

?=$#,)^,!*,###.– -cIf/]kL lqrfln; s/f]8 

5 nfv c7f/ xhf/ tLg ;o t]lQ; ?k}ofF_ 

e'QmfgL ul/ ;lsPsf] / ;fFjf /sd hDdf ?= 

!,*&,$%,*(,))).– -cIf/]kL Ps c/a ;tf;L 

s/f]8 k}Ftfln; nfv pgfAa] xhf/ dfq_ e'QmfgL 

ug{ afFsL /xsf] 5 . 

@_	 o; sDkgLsf] cKk/ dfO{ hn ljB't cfof]hgfsf] 

nflu ldlt !& cS6f]j/ @)!* b]lv !% cS6f]j/ 

@)!( ;Dd Ps aif{ cjwLsf] nflu s'n ljdf+s 

/sd ?= %^,$(,(&$.– sf] >L lxdfno hg/n 

OG;'/]G; sDkgL lnld6]8 / dflyNnf] dfO{ ;L 

hnljB't cfof]hgfsf] nflu ldlt !& cu:t 

@)!* b]lv !^ cu:6 @)!( ;Dd Ps aif{sf] 

nflu s'n ljdf+s /sd ?=@$,#&,^*).– sf] >L 

lk|ldo/ OG;'/]G; sDkgL -g]kfn_ lnld6]8 ;+u 

ljdf ul/Psf] 5 . 
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#_	 n]vfk/LIf0f k|ltj]bgdf pNn]v eP cg';f/ cf=j= 

@)&#.&$ df sDkgL gfkmfdf /x]sf] cj:yf 

ePklg cf=j=@)&$.&% df sDkgL 3f6fdf 

b]lvg'sf] d'Vo sf/0f ;'Vvf df};ddf ljB't 

pTkfbg df sdL cfpg', x|f; s§L (Depreciation) 

jfkt ?=!!,((,)),$^@.– /sd s§L / n]vf 

k/LIfsn] ljnlDat s/ (Deferred Tax) afkt 

/sd ?=$,&&,^(,&&$.– sfod u/]sf] sf/0fn] 

x'g uPsf] xf] . g]kfn ;/sf/ cfos/ P]g @)%* 

cg';f/ hn ljB't cfof]hgfx?nfO{ klxnf] !) 

aif{ ;Dd k'/} cfos/ 5'6 / yk % aif{sf] nflu 

%) k|ltzt cfos/ 5'6 sf] k|fjwfg /x]sf] x'gfn] 

sDkgLsf] gfkmf gf]S;fg tflnsfdf pk/f]Qm s/ 

sf] k|fjwfg /fVgsf] cf}lrTo b]lvb}g . 

$_	 dfggLo cy{dGqLåf/f cf=j= @)&!.&@ sf] ah]6 

jQmJodf ljB't pTkfbsx?n] ljB't pTkfbg 

u/L /fli6«o k|;f/0f nfOgdf hf]8] kl5 k|lt 

d]ufjf6 ?=%) nfvsf b/n] Psd'i6 cg'bfg 

lbg] / cf=j=@)&$.&% ;Dd ljB't pTkfbg u/L 

/fli6«o k|;f/0f nfOgdf hf]8g] pTkfbsx?nfO{ 

o:tf] cg'bfgdf !) k|ltzt yk ul/g] Joj:yf 

cg';f/ g]kfn ;/sf/ phf{ dGqfno af6 ldlt 

@)&@.#.!) df hf/L ePsf] ælgdf{0f ;DkGg 

hn ljB't cfof]hgfx?nfO{ k|bfg ul/g] cg'bfg 

;DaGwL sfo{ljwL @)&@Æ cg';f/ k|fKt x'g' kg]{ 

pQm cg'bfg /sd xfn ;Dd k|fKt gePsf]n] 

o; sDkgL tyf :jtGq phf{ pTkfbs ;+:yf, 

g]kfn (IPPAN) n] ;f] cg'bfg ;/sf/af6 pknAw 

u/fpg tfs]tf / kxn ul//x]sf] 5 .

%_	 o; sDkgLdf cf=j= @)&$.&% df clws[t 

:t/df k|fljlws tkm{ $ hgf tyf k|zf;g tkm{ 

# hgf / ;xfos  :t/df k|fljlws tkm{ #& hgf 

tyf k|zf;g tkm{ !% hgf u/L s'n %( hgf 

sd{rf/Lx? sfo{/t /x]sf 5g\ . 

wGojfb 1fkg 

o; ;efdf efu lnP/ sDkgLsf] ;+:yfut lxt tyf 

k|ultsf] nflu cd'No ;'emfjx?, ;[hgfTds ;Nnfx 

tyf c6'6 ;fy lbg' x'g] xfd|f ;Dk"0f{ z]o/wgL 

dxfg'efjx? tyf z'e–lrGtsx?nfO{ xflb{s wGojfb 

1fkg ub{5f}+  . oxfFx?af6 k|fKt xf};nf, ;xof]u, 

ljZjf; / ;befjn] xfdLnfO{ cfufdL lbgx?df 

b[9tfsf ;fy cuf8L a9\g k|]/0ff ldNg]5 . sDkgLnfO{ 

dfu{bz{g, k/fdz{ tyf ;xof]u k'¥ofpg' x'g] g]kfn 

;/sf/sf ljleGg lgsfox? phf{ hn;|f]t tyf 

l;+rfO{ dGqfno, ljB't ljsf; ljefu, g]kfn ljB't 

k|flws/0f, g]kfn lwtf]kq af]8{, g]kfn :6s PS;r]Gh 

lnld6]8, sDkgL /lhi6«f/sf] sfof{no, qm0f nufgL 

stf{ a}+sx?, z]o/ /lhi6«f/ ;g/fOh Soflk6n 

nufot ;Da4  lgsfox? tyf o; sDkgLdf sfo{/t 

;Dk"0f{ nugzLn sd{rf/Lx? k|lt xflb{s cfef/ JoQm 

ub} ;~rfns ;ldlt åf/f k|:t't k|ltj]bg ;efdf 

5nkmn tyf cg'df]bgsf] nflu k|:t't ub{5f}+ . 

;~rfns ;ldltsf] tkm{af6 

k|]d axfb'/ >]i7 

cWoIf

k~rsGof dfO{ xfO8«f]kfj/ lnld6]8
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lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# sf] lgod @^ sf] 
pklgod -@_ ;+u ;DalGwt cg';"lr !% adf]lhdsf] ljj/0f

 

!= ;+rfns ;ldltsf] k|ltj]bg M  k|ltj]bgdf v'nfpg' kg]{ ljj/0fx? ;DalGwt lzif{s cGtut{ /flvPsf]        

@= n]vfk/LIfssf] k|ltj]bg M  ;DalGwt lzif{s cGtu{t /flvPsf]  

#= n]vfk/LIf0f ePsf] ljQLo ljj/0f M  ;DalGwt lzif{s cGtu{t /flvPsf]  

$= sfg"gL sf/jfxL ;DaGwL ljj/0f M 

-s_ o; sDkgL / g]kfn ljB't k|flws/0f aLr ldlt @)^*.!@.@# df dflyNnf] dfO{ ;L hn ljB't cfof]hgfsf] 

nflu ;DkGg ePsf] laB't vl/b las|L ;Demf}tf cg';f/sf] Jofkfl/s pTkfbg ug'{ kg]{ ldlt (RCOD) ;Dddf ug'{ 

kg]{ k|ult gePsf] egL g]kfn ljB't k|flws/0fn] o; sDkgLn] lbPsf] a}s hdfgt (Performance Guarantee) 

afktsf] hDdf ?= #),^),))).– -cIf]?kL tL; nfv ;f7L xhf/ ?k}ofF_ hkmt ug]{ lg0f{o u/L @$, ge]Da/ 

@)!% -tbg';f/ @)&@÷*÷*_ df glan a}+s lnld6]8nfO{ kq k7fPsf] lyof]  . o; sDkgLn] g]kfn ljB't 

k|flws/0f af6 a}+s hdfgt hkmt ug]{ lg0f{o la?4df cGtl/d cfb]z ;lxtsf] lgif]wf1f hf/L u/L kfpF egL 

ldlt @)&@.*.( df tTsflng k'g/fj]bg cbfnt, kf6gdf l/6 lgj]bg btf{ u/]sf] lyof] .

k'g/fj]bg cbfnt, kf6g af6 klxnf] ;'g'jfO{df pQm l/6df cGtl/d cfb]z hf/L ePtf klg bf]>f] ;'g'jfO{df 

pQm cGtl/d cfb]zn] lg/Gt/tf gkfP kl5 o; sDkgLn] ;jf]{Rr cbfntdf ldlt @)&@.*.@@ df a]l/t 

sf] cfb]z jb/ ug{ / cGtl/d cfb]z hf/L u/L kfpF elg lgj]bg btf{ u/fPsf] / ;jf]{Rr cbfntsf] ;+o'Qm 

Ohnf; af6 ldlt @)&@.(.@) df k'g/fj]bg cbfntsf] cfb]z ab/ ul/ lbPsf] / klxn]sf] cGtl/d cfb]z nfO{ 

lg/Gt/tf lbPsf] lyof] .  

cGTodf pRr cbfnt, kf6gsf] ldlt @)&#.&.@$ sf] cfb]z cg';f/ o; sDkgLsf] dfu bfjL jdf]lhdsf] 

lgif]wf1fsf] cfb]z hf/L eO{ a}+s hdfgt hkmt ug]{ g]kfn ljB't k|flws/0fsf] lg0f{onfO{ vf/]h u/]sf] lyof] . 

-v_ ;+ul7t ;+:yfsf] ;+:yfks jf ;~rfnsn] jf ;+:yfks jf ;~rfnssf] lj?4df k|rlnt lgodsf] cj1f 

jf kmf}hbf/L ck/fw u/]sf] ;DaGwdf s'g} d'2f bfo/ u/]sf] jf ePsf] eP,

o; sDkgLdf hfgsf/L gePsf] 

-u_ s'g} ;+:yfks jf ;~rfns lj?4 cfly{s ck/fw u/]sf] ;DaGwdf s'g} d'2f bfo/ ePsf] eP, 

o; sDkgLdf hfgsf/L gePsf] 
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%= ;+ul7t ;+:yfsf] z]o/ sf/f]jf/ tyf k|ultsf] ljZn]if0f 

cf=j=)&#.&$ / )&$.&% df z]o/ sf/f]af/ gePsf]

^= ;d:of tyf r'gf}tL 

-s_ cfGtl/s ;d:of tyf r'gf}tL 

n	 oflGqs pks/0fx?df cfpg ;Sg] k|fljlws ;d:of 

n	 bIf hgzlQmsf] Aoj:yfkg 

-Vf_ afXo ;d:of tyf r'gf}tL 

n	 ;+l3o ;+/rgfaf6 x'g] c;/ 

n	 ;/sf/af6 kfOg] ;x'lnotdf x'g] l9nf ;':tL

n	 P]g lgoddf x'g] kl/jt{g 

n	 v8]/L, af9L, klx/f] / k|fs[lts k|sf]k af6 x'g ;Sg] hf]lvd 

 

cfGtl/s ;d:of tyf r'gf}tL ;dfwfg ug{ Aoj:yfkgn] cjnDjg u/]sf] /0fgLlt k|ltj]bgdf pNn]v ul/Psf] 

5 . 

&= ;+:yfut ;'zf;g 

g]kfn lwtf]kq af]8{ af6 hf/L ePsf] ;+:yfut ;'zf;g lgb]{lzsf @)&% nfu' ePsf]n] sDkgLn] of] lgb]{lzsf 

sfof{Gjog k|f/De u/]sf] 5 . k|rlnt P]g, lgod cg';f/ ;DalGwt lgodgsf/L lgsfox? 4f/f hf/L ul/Psf 

lgb]{zg tyf kl/kqx?sf] k"0f{ ?kdf kfngf ub} ;+:yfut ;'zf;g nfO{ pRr k|fyldstf lbb}+ gLlt, lgb]{zg / 

lgodsf] kfngf ug]{ k|lta4tf hfx]/ ub{5f}+ .  

k|]daxfb'/ >]i7 

cWoIf, ;~rfns ;ldlt

k~rsGof dfO{ xfO8«f]kfj/ lnld6]8



REPORT ON THE FINANCIAL STATEMENTS

We have audited the attached financial statements of 
Panchakanya Mai Hydropower Limited, for the period from 1 
Shrawan 2073 to 31 Ashad 2074 (16 July 2016 to 15 July 2074), 
which comprises of the Balance Sheet as at 31Ashad 2074, Profit 
& Loss Account, Cash Flow Statement, Statement of Changes 
in Equity for the year then ended, Schedules forming part of 
Financial Statements and Significant Accounting Policies and 
Notes to Accounts.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL 

STATEMENTS

Management of the company is responsible for the preparation 
and fair presentation of these financial statements in accordance 
with Nepal Accounting Standards. This responsibility includes: 
designing, implementing and maintaining internal control 
relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether 
due to fraud or error; selecting and applying appropriate 
accounting policies; and making accounting estimates that are 
reasonable in the circumstances.

AUDITOR’S RESPONSIBILITY

Our responsibility is to express an opinion on these financial 
statements based on our audit. We conducted our audit in 
accordance with Nepal Standards on Auditing. Those standards 
require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance whether the 
financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence 
about the amounts and disclosures in the financial statements. 
The procedures selected depend on our judgment, including the 
assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk 
assessments, we consider internal control relevant to the entity’s 
preparation and fair presentation of the financial statements 
in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion 
on the effectiveness of the entity’s internal control. An audit also 
includes evaluating the appropriateness of accounting policies 
used and the reasonableness of accounting estimates made by 
management, as well as evaluating the overall presentation of the 
financial statements. 

We believe that the audit evidence we have obtained is sufficient 
and appropriate to provide a basis for our audit opinion.

OPINION

In our opinion, except for the effect of the matter described in 
the following paragraph, the attached financial statements give 
a true and fair view of the financial position of Panchakanya Mai 
Hydro Power Limited as at 31 Ashad, 2074 (15 July 2017) and of 
its financial performance and cash flows for the year then ended 
in accordance with Nepal Accounting Standards.

Included in asset is an amount of approximately NPR 30.80 million 
which relates to cost of constructing a section of tunnel which was 
damaged. Insurance claim payment for the damage was received 
from the insurance company during the financial year. This claim 
receipt has been recognized as other income in the Profit & Loss 
account but the cost related to the damage is still shown under 
assets and has not been written off to the Profit & Loss account. 
Asset value is therefore overstated in the financial statements.

REPORT ON REQUIREMENTS AS PER COMPANIES ACT 2063

On the basis of our examination and according to explanations 
given to us, we would like to further report that:
1.	 We have obtained all the information and explanations, which 

were considered necessary for the purpose for our audit.
2.	 The books of accounts as required by the prevailing Law 

have been maintained by the company.
3.	 The Balance Sheet, the Profit and Loss Account and Cash 

Flow Statement have been prepared in accordance with 
Nepal Accounting Standards and are in agreement with the 
books of accounts maintained by the company.

4.	 We have not come across the cases where the directors or 
any representative or any employee of the company has 
acted against Law or caused any loss or damage to the 
company or misappropriated any funds of the company.

5.	 We have no knowledge of accounting fraud committed by 
the company.

6.	 The weaknesses in the company’s internal controls 
and accounting system identified during audit have 
been presented in the Management Letter with 
recommendations.

We communicate with those charged with governance regarding, 
among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit.

INDEPENDENT AUDITOR’s REPORT
TO THE SHARE HOLDERS OF PANCHAKANYA MAI HYDROPOWER LIMITED

PP Pradhan & Co
Sanepa, Lalitpur, PO Box:3242

Kathmandu, Nepal
T: +977 15551126 E:info@pradhan.com

Pratap P Pradhan 
Principal 
PP Pradhan & co 
Chartered Accountants

Auditor

PP PRADHAN & CO
C H A R T E R E D  A C C O U N T A N T S
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Sch. Current Year NPR Previous Year NPR

ASSETS

Non-Current Assets

Property Plant & Equipment-UMHEP 4.1  2,193,902,478  -   
Property Plant & Equipment-Other 4.1  7,644,934  17,460,189 
Capital Work In Progress

UMHEP-12MW 4.2  -    2,026,705,006 
UMCHEP -6.1MW 4.3  950,862,643  437,067,019 

 3,152,410,055  2,481,232,214 
Current Assets
Commercial & Other Receivables 7  29,254,413  21,863,406 
 Cash & Bank 8  1,776,033  825,804 
Advance & Deposits 9  134,948,863  273,523,081 

 165,979,309  296,212,291 
Total Assets  3,318,389,364  2,777,444,505
Equity & Liabilities

Equity  901,965,916  732,701,790 

Share Capital 1  880,000,000  727,500,000 

Reserve & Surplus 2  21,965,916  5,201,790 

 901,965,916  732,701,790 

Other Funds & Liabilities
Advance For Share Capital 3.1  -    10,000,000 

Medium & Long Term Loan  -    -   

Secured Loan 3.2  2,065,767,870  1,798,227,617 

Unsecured Loan  -    -   
 2,065,767,870  1,808,227,617 

Current Liabilities & Provisions
Current Liabilities and Payables

Commercial & Other Payables 10.1  67,632,415  44,407,091 

Short Term Loan 10.2  282,687,880  192,003,972 

Provisions 11  335,283  104,036 

 350,655,577  236,515,099 
Total Liabilities  3,318,389,364  2,777,444,505 

(in NPR)
I.  BALANCE SHEET  
As at 31 Ashad 2074 (15 July 2017)

 Pratap Prasad Pradhan

 PP Pradhan & Co 

Chartered Accountants

Date:  December 7, 2018 
Place: Kathmandu, Nepal

Prem Bahadur Shrestha
Chairman

Santosh Kumar Pradhan 
Executive Director

Dhurba Kumar Shrestha
Vice-Chairman

Dinesh Kumar Thapa 
Finance Manager
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Particulars	
Sch.

Current Year 
NPR

Previous Year 
NPR

OPERATING INCOME
Electricity Sale to NEA -UMHEP 12  222,646,955  21,863,406 

Total Operating Income  222,646,955  21,863,406 
OPERATING EXPENSES

Power Plant Expenses - UMHEP 13  11,966,148  4,117,338 
Total Operating Expenses  11,966,148  4,117,338 
GROSS OPERATING PROFIT  210,680,808  17,746,068 
ADMINISTRATIVE AND OTHER EXPENSES

Administrative Expenses 15  15,819,637  2,337,770 
Interest on Loan 14  128,767,793  8,476,280 
Depreciation 15  79,814,583  1,641,765 
Loss on Sale of Assets 15  -    26,419 

Total Administrative & Other Expenses  224,402,013  12,482,235 
INCOME FROM OTHER SOURCES

Interest Income  24,615  39,884 
Other Income  30,796,000  2,108 
Foreign Currency Exchange Gain/ (Loss)  -    -   
Gain on Sale of Assets  -    -   

Total Income From Other Sources  30,820,615  41,992 
PROFIT (LOSS) BEFORE EMPLOYEES BONUS & TAX  17,099,409  5,305,825 

Provision for Employee's Bonus  335,283  104,036 
Provision for Corporate Tax  -    -   
Deferred Tax Expenses /(Income)  -    -   

NET PROFIT (LOSS) BEFORE APPROPRIATION  16,764,126  5,201,790 
APPROPRIATION

Last Year Balance   5,201,790  -   

Profit /Loss for this year  16,764,126  5,201,790 

Total  21,965,916  5,201,790 
Less: Dividend Paid  -    -   
Total Dividend  -    -   
Last Years Adjustment  -    -   

Balance Transferred to Balance Sheet  21,965,916  5,201,790 

STATEMENT OF PROFIT OR LOSS AND OTHER  
COMPREHENSIVE INCOME 
For the year from 1 Shrawan 2073 to 31 Ashad 2074 (16 July 2016 to 15 July 2017)

Date:  December 7, 2018 
Place: Kathmandu, Nepal

Prem Bahadur Shrestha
Chairman

Santosh Kumar Pradhan 
Executive Director

Dhurba Kumar Shrestha
Vice-Chairman

Dinesh Kumar Thapa 
Finance Manager

 Pratap Prasad Pradhan

 PP Pradhan & Co 

Chartered Accountants
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Date:  December 7, 2018 
Place: Kathmandu, Nepal

Prem Bahadur Shrestha
Chairman

Santosh Kumar Pradhan 
Executive Director

Dhurba Kumar Shrestha
Vice-Chairman

Dinesh Kumar Thapa 
Finance Manager

STATEMENT OF CASH FLOWS	
For the year from 1 Shrawan 2073 to 31 Ashad 2074 (16 July 2016 to 15 July 2017)		

 2074-75  2073-74 
 CASH FLOWS FROM OPERATING ACTIVITIES 

 Profit for the year  16,764,126  5,201,790 
 Adjustments for: 

Depreciation  79,814,583  1,641,765 
Written Off of Assets  -    26,419 
Foreign Currency Exchange (Gain)/Loss  -    -   
Interest Expenses  -    -   
Interest Received  -    -   
Dividend Received  -    -   
Provision for Expenses  -    -   
Expenses written off  -    -   
Provisions  -    -   
Loss on sale of Immoval assets  -    -   
Other non cash expenses  -    -   

 Movements in working Capital  -    -   

1. Decrease(increased) in current assets  131,183,212  (22,632,460)
2. Increase (Decrease) in current liabilities  23,456,571  9,199,382 

Total Adjustments  234,454,365  (11,764,894)
 NET CASH FLOWS FROM OPERATING ACTIVITIES  251,218,492  (6,563,104)
 CASH FLOWS FROM / (USED IN) INVESTING ACTIVITIES  -    -   

1) Interest/Dividend Received  -    -   
1) Purchase / Capitalization of Property Plant & Equipments  (2,263,901,806)  (1,699,341)
2) Decrease/(Increase) in Project WIP  1,512,909,382  (844,836,270)

 NET CASH FLOWS FROM INVESTING ACTIVITIES  (750,992,424) (846,535,611)
 CASH FLOWS FROM  FINANCING ACTIVITIES  -    -   

1) Increase/(Decreased) in Share Capital  152,500,000  266,000,000 
2) Increase/(decrease) in Advance for Share Capital  (10,000,000)  (5,000,000)
3) Increased(Decreased) in Long Term Loan  267,540,254  437,277,845 
4) Increase/(Decrease) in Short Term Loan  90,683,908  139,503,972 

 NET CASH FLOWS FROM FINANCING ACTIVITIES  500,724,162  837,781,817 
Net Changes in Cash & Cash Equivalents (A+B+C)  950,229  (15,316,898)

Opening cash and bank balance  825,804  16,142,702 
 Closing Cash and Bank Balance  1,776,033  825,804 

 Pratap Prasad Pradhan

 PP Pradhan & Co 

Chartered Accountants
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 Equity Share Capital 
Balance as Ashad 32, 2071 (July 16, 2014)  312,048,000 
Changes in in Accounting Policy  -   
Restated balance  312,048,000 
Surplus on Revaluation of properties  -   
Deficit on Revaluation of Investment  -   
Current Translation Difference  -   
Net gains and losses not recognized in the income statement  -   
Net Profit for period  -   
Dividend  -   
Issue of Share Capital  149,452,000 
Balance as Ashad 31, 2072 (July 16, 2015)  461,500,000 
Changes in in Accounting Policy  -   
Restated balance  461,500,000 
Surplus on Revaluation of properties  -   
Deficit on Revaluation of Investment  -   
Current Translation Difference  -   
Net gains and losses not recognized in the income statement  -   
Net Profit for period  -   
Dividend  -   
Issue of Share Capital  266,000,000 
Balance as Ashad 31, 2073 (July 15, 2016)  727,500,000 
Changes in in Accounting Policy  -   
Restated balance  727,500,000 
Surplus on Revaluation of properties  -   
Deficit on Revaluation of Investment  -   
Current Translation Difference  -   
Net gains and losses not recognined in the income statement  -   
Net Profit for period  -   
Dividend  -   
Issue of Share Capital  152,500,000 
Balance as Ashad 31, 2074 (July 15, 2017)  880,000,000 

STATEMENT OF CHANGES IN EQUITY	
As at 31st Ashad 2074 (15 July 2017 )	

Date:  December 7, 2018 
Place: Kathmandu, Nepal

Prem Bahadur Shrestha
Chairman

Santosh Kumar Pradhan 
Executive Director

Dhurba Kumar Shrestha
Vice-Chairman

Dinesh Kumar Thapa 
Finance Manager

 Pratap Prasad Pradhan

 PP Pradhan & Co 

Chartered Accountants
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Schedules forming part of Financial Statements

Share Capital	                 Schedule -1

Particulars
Current Year 

NPR 
Previous Year 

NPR
SHARE CAPITAL
AUTHORISED SHARE CAPITAL
Authorised Equity Share Capital 19,500,000 Shares of NPR 100  1,950,000,000  1,950,000,000 
ISSUED SHARE CAPITAL
Issued Equity Share Capital 11,000,000 Shares of NPR 100  1,100,000,000  800,000,000 
SUBSCRIBED SHARE CAPITAL  -    -   
Subscribed Equity Share Capital 8,800,000 Shares of NPR 100  8,800,000,000  727,500,000 
PAID UP SHARE CAPITAL  -    -   
Paid Up Equity Share Capital 8,800,000 Shares of NPR 100  880,000,000  727,500,000 

Total of Paid Up Share Capital  880,000,000  727,500,000 
Less: Calls in Arrears  -    -   
Total  880,000,000  727,500,000 

General Reserve & Accumulated Profits Schedule- 2
Particulars

Current Year 
NPR 

Previous Year 
NPR

GENERAL RESERVES & SURPLUS
Reserve & Surplus upto Last FY  5,201,790  -   
This Year Balance  16,764,126  5,201,790 
Other Reserve  -    -   
Total  21,965,916  5,201,790 

Advance For Share Capital Schedule-3.1
Particulars "Current Year 

NPR"
"Previous Year 

NPR"
Prem Bahadur Shrestha  -    10,000,000 
Total  -    10,000,000 

Medium and Long Term Loan Schedule-3.2
Particulars

Current Year 
NPR 

Previous Year 
NPR

Term Loan - UMHEP  1,406,563,865  1,495,188,845 
Term Loan - UM C HEP  659,204,005  376,488,772 
Total  2,065,767,870  1,871,677,617 
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UMHEP-CWIP                                                                                                                                                                                     Schedule 4.2
Account Head Previous Year 

NPR
Addition During 

the Year 
NPR

Reclassified During 
the Year 

NPR

Current Year 
NPR

UMHEP-Project Development Cost (WIP)
UMHEP-Project Study, License & PPA-WIP  8,135,350  -    (8,135,350)  -   
UMHEP-Survey, Engineering & Consultancy-WIP  8,552,776  -    (8,552,776)  -   
UMHEP-Staff Cost  16,891,598  48,534  (16,940,132)  -   
UMHEP-Office Overhead  9,238,080  60  (9,238,140)  -   
UMHEP-TADA & Transportation WIP  4,815,467  -    (4,815,467)  -   
UMHEP-Vehicle Operation WIP  9,734,402  -    (9,734,402)  -   
UMHEP-Photo, Audio & Video WIP  53,917  -    (53,917)  -   
UMHEP-Field Consumable WIP  887,062  -    (887,062)  -   
UMHEP-Pre Operation Expenses  53,694,774  -    (53,694,774)  -   

 112,003,425  48,594  (112,052,019)  -   
UMHEP-IDC  371,270,784  -    (371,270,784)  -   
UMHEP-Financing Fees & Charges  3,692,381  -    (3,692,381)  -   
UMHEP-Bank Commission & Others  13,014,202  538,870  (13,553,072)  -   
UMHEP-Financing-consultancy fee and charges  4,339,728  696,984  (5,036,712)  -   
UMHEP-Financing Expenses & Charges  2,948  -    (2,948)  -   
UMHEP-Interest on BGL & Other Interest  11,065,299  -    (11,065,299)  -   

 403,385,341  1,235,854  (404,621,195)  -   
UMHEP-Land Acquisitions (WIP)
Land Dev. & Acquisition-WIP  250,114  -    (250,114)  -   
  250,114  -    (250,114)  -   
UMHEP-Infrastructure Development WIP
UMHEP-Camp, Shades, Stores & Temporary 
Housing-WIP

 339,406  -    (339,406)  -   

UMHEP-Permanent Housing-WIP  32,825,630  -    (32,825,630)  -   
UMHEP-Access Road-WIP  63,992,747  371,000  (64,363,747)  -   

 97,157,783  371,000  (97,528,783)  -   
UMHEP-Power Plants Civil Works (WIP)
UMHEP-CIVIL-Consultancy fees & Charges-WIP  478,296  -    (478,296)  -   
UMHEP-CIVIL-Engineering Design-WIP  12,048,664  -    (12,048,664)  -   
UMHEP-CIVIL-Physical Model & Study-WIP  5,182,400  -    (5,182,400)  -   
UMHEP-CIVIL-Construction Contracts-WIP  290,748,216  123,811,791  (414,560,007)  -   
UMHEP-CIVIL-Construction Mgmt & Supervision-
WIP

 34,239,760  240,427  (34,480,187)  -   

UMHEP-CIVIL-Headworks Construction WIP  110,000  -    (110,000)  -   
UMHEP-CIVIL-Waterway Construction WIP  98,900  239,365  (338,265)  -   
UMHEP-CIVIL-PowerHouse Construction WIP  7,545,877  -    (7,545,877)  - 

 350,452,114  124,291,583  (474,743,696)  -   
UMHEP-Power Plant Tunnel Works (WIP)
UMHEP-Tunnel-Consultancy Fee & Charges-WIP  395,500  -    (395,500)  -   
UMHEP-Tunnel-Engineering Design-WIP  966,150  -    (966,150)  -   
UMHEP-Tunnel-Construction Contracts-WIP  250,659,017  14,468,317  (265,127,335)  -   
UMHEP-Tunnel-Construction Mgmt & Supervi-
sion-WIP

 26,408,840  237,800  (26,646,640)  -   

UMHEP-Tunnel-Bunker & Army Camp & Housing-
WIP

 4,478,707  -    (4,478,707)  -   

UMHEP-Tunnel-Explosives & Supply Manage-
ment-WIP

 31,776,734  -    (31,776,734)  -   

UMHEP-Tunnel-Supplies & Materials-WIP  66,893,491  -    (66,893,491)  -   
UMHEP-Tunnel-Supporting Construction Works  1,069,963  -    (1,069,963)  -   

 382,648,403  14,706,117  (397,354,520)  -   
UMHEP-Power Plant Penstock & Hydro Mechanical (WIP)
UMHEP-HM-Engineering Design-WIP  599,350  -    (599,350)  -   
UMHEP-HM-Construction Contracts-WIP  102,733,346  38,131,753  (140,865,099)  -   
UMHEP-HM-Construction Mgmt & Supervision-
WIP

 9,136,572  150,000  (9,286,572)  -   

DETAILS OF CAPITAL WORK IN PROGRESS (CWIP) : ASHAD END 2074				
Schedule forming part of the financial statement				  
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UMHEP-HM-Construction Material & Supplies  85,549,057  -    (85,549,057)  -   
 198,018,325  38,281,753  (236,300,078)  -   

UMHEP-Power Plant Electro Mechanical (WIP)
UMHEP-EM-Construction Contracts-WIP  341,425,012  14,049,378  (355,474,390)  -   
UMHEP-EM-Construction Mgmt & Supervision-
WIP

 7,575,118  -    (7,575,118)  -   

 349,000,129  14,049,378  (363,049,507)  -   
UMHEP- Construction Power -WIP
UMHEP-CP-11KV Transmision Line-WIP  8,339,403  -    (8,339,403)  -   
UMHEP-CP-Distribution Line-WIP  41,239  -    (41,239)  -   
UMHEP-CP-NEA, Electricity Purchased  9,770,380  -    (9,770,380)  -   

 18,151,023  -    (18,151,023)  -   
UMHEP-Transmission Line & Sub Station (WIP)
UMHEP-SS-Construction Mgmt & Supervision-
WIP

 1,500  -    (1,500)  -   

UMHEP-TL-Charges & Development-WIP  1,226,134  -    (1,226,134)  -   
UMHEP-TL-Survey, Design & Consultancy Fee 
Exp-WIP

 4,507,688  -    (4,507,688)  -   

UMHEP-TL-Construction Contracts-WIP  86,716,062  33,444,454  (120,160,515)  -   
UMHEP-TL-Construction Mgmt & Supervision-
WIP

 2,891,573  -    (2,891,573)  -   

 95,342,957  33,444,454  (128,787,410)  -   
UMHEP- Socio-Environment & Mitigation 
(WIP)
UMHEP-Initial Environment Examination WIP  35,974  -    (35,974)  -   
UMHEP-Mitigation Works  16,126,572  -    (16,126,572)  -   
UMHEP-Donation and Social Related Exp-WIP  4,132,847  -    (4,132,847)  -   

 20,295,393  -    (20,295,393)  -   
Total of UMHEP- CWIP  2,026,705,006  226,428,733  (2,253,133,739)  -   

UM'C'HEP-CWIP   Schedule 4.3
Account Head Previous Year 

NPR
Additional During 

the Year 
NPR

Reclassified During 
the Year 

NPR

Current Year 
NPR

UM'C'HEP-Project Development Cost (WIP)
UM'C'HEP-Study, License, & PPA Related Cost-WIP  4,678,771  141,250  -    4,820,021 
UM'C'HEP-Survey, Engineering & Consultancy-
WIP

 8,408,432  963,325  -    9,371,757 

UM'C'HEP-Staff Cost-Indirect-WIP  5,072,175  10,109,067  -    15,181,242 
UM'C'HEP-Office Overhead-WIP  3,714,749  10,009,798  -    13,724,548 
UM'C'HEP-TA/DA & Transportation cost-WIP  2,163,532  1,986,753  -    4,150,285 
UM'C'HEP-Vehicle Operation-WIP  2,622,758  2,826,472  -    5,449,229 

 26,660,418  26,036,664  -    52,697,082 
UM'C'HEP-IDC, Financing & Fees-WIP
UM'C'HEP-IDC-WIP  13,974,877  49,527,540  -    63,502,417 
UM'C'HEP-Financing Fees-WIP  3,581,228  -    -    3,581,228 
UM'C'HEP-Bank Commission & Charges-WIP  2,809,216  16,077,495  -    18,886,712 
UM'C'HEP-Financial Consultancy Charges, Fees 
& Exp.

 1,520,980  655,965  -    2,176,945 

 21,886,302  66,261,000  -    88,147,302 
UM'C'HEP-Land Acquisitions (WIP)
UM'C'HEP-Land Dev. & Acquisition-WIP  2,200,581  1,507,500  -    3,708,081 

 2,200,581  1,507,500  -    3,708,081 
UM'C'HEP-Infrastructure Development WIP
UM'C'HEP-Camp & Temporary Housing-WIP  343,017  75,864  -    418,881 
UM'C'HEP-Permanent Housing-WIP  -    3,265,024  -    3,265,024 
UM'C'HEP-Access Roads-WIP  24,904,784  15,520,870  -    40,425,654 
UM'C'HEP-Shades & Stores-WIP  261,450  -    -    261,450 

 25,509,251  18,861,758  -    44,371,010 
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UM'C'HEP-Power Plants Civil Works (WIP)
UM'C'HEP-CIVIL-Construction Contracts-WIP  15,871,403  209,173,627  -    225,045,030 
UM'C'HEP-CIVIL-Construction Mgt. & Supervision-
WIP

 5,223,080  12,030,692  -    17,253,772 

UM'C'HEP-CIVIL-HeadWorks-WIP  -    22,300  -    22,300 
UM'C'HEP-CIVIL-Waterways-WIP  -    1,838,549  -    1,838,549 
UM'C'HEP-CIVIL-PowerHouses-WIP  -    2,675,606  -    2,675,606 

 21,094,483  225,740,774  -    246,835,256 
UM'C'HEP-Power Plant Tunnel Works (WIP)
UM'C'HEP-TUNNEL-Construction Contracts-WIP  54,690,289  78,118,217  -    132,808,506 
UM'C'HEP-TUNNEL-Construction Mgt. & 
Supervision-WI

 7,609,210  7,542,628  -    15,151,838 

 62,299,499  85,660,845  -    147,960,344 
UM'C'HEP-Power Plant Penstock & Hydro 
Mechanical (WIP)
UM'C'HEP-HM-Construction Contrscts-WIP  79,313,249  14,729,326  -    94,042,575 
UM'C'HEP-HM-Construction Mgt. & Supervision 
-WIP

 2,706,256  4,303,670  -    7,009,926 

 82,019,505  19,032,996  -    101,052,501 
UM'C'HEP-Power Plant Electro Mechanical 
(WIP)
UM'C'HEP-EM-Construction Contracts-WIP  129,685,847  46,827,291  -    176,513,138 
UM'C'HEP-EM-Construction Mgt. Supervision-WIP  1,571,878  2,155,327  -    3,727,206 

 131,257,725  48,982,619  -    180,240,344 
UM'C'HEP-Construction Power 
UM'C'HEP-CP-Disel & Other Lubricants -WIP  4,085,358  6,775,657  -    10,861,015 
UM'C'HEP-CP-Distribution Line-WIP  2,534,934  149,766  -    2,684,700 

 6,620,291  6,925,423  -    13,545,715 
UM'C'HEP-Transmission Line & Sub Station 
(WIP)
UM'C'HEP-TL-Survey & Engineering Design-WIP  91,750  -    -    91,750 
UM'C'HEP-TL-Construction Contracts-WIP  34,300,216  1,227,000  -    35,527,216 
UM'C'HEP-TL-Construction Mgt. & Supervision-
WIP

 11,443,898  1,503,264  -    12,947,162 

 45,835,864  2,730,264  -    48,566,128 
UMHEP- Socio-Environment & Mitigation 
(WIP)
UM'C'HEP-Initial Environment Examination(IEE)-
WIP

 300,000  -    -    300,000 

UM'C'HEP-Mitigation Related Expenses-WIP  9,147,880  11,815,280  -    20,963,160 
UM'C'HEP-Donation Related Expenses-WIP  2,235,220  240,500  -    2,475,720 

 11,683,100  12,055,780  -    23,738,880 
Total of UM'C'HEP- CWIP  437,067,019  513,795,624  -    950,862,643 
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Commercial and Other Receivables                                                                                                                                         Schedule- 7
Particulars Current Year 

NPR
Previous Year 

NPR
 Nepal Electricity Authority (NEA)  29,254,413  21,863,406 

 29,254,413  21,863,406 

Cash & Bank Balances       Schedule-8
Particulars Current Year 

NPR
Previous Year 

NPR
BANK
Nepal Investment Bank Ltd Current A/C 004 8163300  32,831  32,831 
Nabil Bank Ltd. Current 010101 7500 819  -    -   
Sunrise Bank Ltd. Ilam Current 012 012 0000 8 0c  474,708  480,859 
NMB Bank Lts. Current-00100001941A  102,897  102,897 
NABIL Bank Ltd. Kantipath Call & Current 0106017500107  5,744  -   
Global Bank Ltd. HO Current 010 10 0006550  876,970  3,217 
Sunrise Bank Ltd. HO Current 002 014 600 c  5,000  5,000 
NMB - NMB Bank Ltd. - 066003003416790001  10,000  39,650 
Nabil Bank Ltd. (UMHEP-C)-970101017500065  -    -   
EBL - Everest Bank Ltd. 00110105200001  9,303  1,571 
NBL - Nepal Bank Ltd.- 22556000002  139,582  59,842 
Nabil Revenue Acc# 9701017500072 - UMHEP  -   
Total of Bank  1,657,035  725,866 
CASH
Cash HO  46,494  18,940 
Cash SO  72,504  80,998 
Total of Cash  118,998  99,938 
Total of Bank & Cash  1,776,033  825,804 

Advances & Deposits                                                                             Schedule-9
Particulars Current Year 

NPR
Previous Year 

NPR
Advance  to Staffs (Office Purpose)  200,112  1,344,662 
Advance to Consultant & Contractors  113,538,689  259,924,254 
Advance to Land Owner for Land Purchase  2,388,444  1,765,656 
MVHPL-Advance to Sundry Creditors  250,000  -   
Advance to Material Supplier  6,073,799  1,823,799 
MVHPL-Prepaid Exp  5,580,828  4,940,125 
Advance Tax  75,710  75,710 
Deposits & Margins  6,841,281  3,648,875 
Total  134,948,863  273,523,081 

Current liabilities and payables                                                                                                                                        Schedule-10.1
Particulars Current Year 

NPR
Previous Year 

NPR
MVHPL-Sundry Creditors  2,608,931  4,117,338 
Audit Fee Payable  139,375  139,375 
Liabilities to Employee  605,264  605,264 
Other Miscellaneous Payables  -    257,770 
Payable to Material Supplier  -    497,250 
Payables to Consultants & Contractors  2,510,775  2,129,262 
Provident Fund Payable (CIT)  1,294,165  -   
MVHPL-Liabilities to Baord Directors & Members  4,984,862  -   
Retention Money Payable  50,709,398  33,435,529 
Salary Payable  2,275,134  253,837 
TDS Payable  2,504,512  2,971,467 
Total  67,632,415  44,407,091 

Schedules forming part of Financial Statements	 	
Financial Year 2073/74
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Short Term borrowing                                          Schedule-10.2
Particulars Current Year 

NPR
Previous Year 

NPR
 Advance & Loans From ShareHolders  42,500,000  -   
 Bridge Gap Loan  -    96,000,000 
 Short Term Loan  220,000,000  -   
Working Capital Loan  19,952,880  19,462,421 
Term Loan -Upper Mai 12WM repayable within a year  -    73,450,000 
Nabil Bank Ltd. Current 010101 7500 819 -OD  42,750  3,091,551 
Nabil Bank Ltd. (UMHEP-C)-970101017500065-OD  192,250  -   
Total  282,687,880  192,003,972 

Provisions                       Schedule-11
Particulars Current Year 

NPR
Previous Year 

NPR
Provision for expenses  335,283  104,036 
Total  335,283  104,036 

Electricity Sale - UMHEP  Schedule-12
Particulars Current Year 

NPR
Previous Year 

NPR
Electricity Sale to Nepal Electricity Authority  222,646,955  21,863,406 
Total  222,646,955  21,863,406 

Power Plant Generation Expenses - UMHEP    Schedule-13
Particulars Current Year 

NPR
Previous Year 

NPR
Electricity Purchased from NEA  68,189  5,040 
Royalties  5,572,938  512,784 
Fines & Penalties  3,974,880  3,599,514 
Power Plant Operation & Maintinance  1,938,018  -   
Transmission Line & Substation Repair & Maintinance  412,122  -   
Total  11,966,148  4,117,338 

Interest Expenses Schedule 14
Account Head Current Year 

NPR
Previous Year 

NPR
Interest on Long Term Loan -UMHEP  125,293,416  8,474,670 
Interest on Working Capital Loan - UMHEP  3,474,378  1,610 
Total Interest Expenses  128,767,793  8,476,280 
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Adminstrative Expenses Schedule 15
Account Head Current Year 

NPR
Previous Year 

NPR
UMHEP ADMINSTRATIVE EXPENSES
Staff Cost  5,495,615  291,200 
Office Overhead  319,764  -   
Vehicle Operation & Maintinance  -    -   
Insurance  5,017,852  54,738 
Power Plant Repair & Maintinance  -    -   
Enviromental, Community & Mitigation  -    -   

 10,833,231  345,938 
Other Administrative Expenses
MVHPL- Salary  2,371,814  610,838 
MVHPL- Staff Insurance  96,289  -   
MVHPL- Dashain Allowances  2,000  -   
MVHPL-Rent  419,848  -   
MVHPL-Electricity & water  35,633  28,231 
MVHPL-House Keeping  1,733  32,446 
MVHPL-Office Supplies, Equipment & Tools  2,533  23,181 
MVHPL-Repair & Maintenance  -    3,490 
MVHPL-Computer, Printer, & Photocopy Exp  35,984  19,002 
MVHPL-Stationary, Printing, copy & Binding exp  69,739  13,940 
MVHPL-Communication Related Exp  143,754  37,595 
MVHPL-Postage & Charges  -    5,675 
MVHPL-Advertisement, Publicity & Notice Exp  86,977  -   
MVHPL-Books News Paper & Magazines  13,850  -   
MVHPL-Gift & Donation  125,200  5,000 
MVHPL-Membership & Renewal Fee & Exp  20,000  -   
MVHPL-Transportation (Localconvience) & Taxes  71,446  32,110 
MVHPL-Office Meeting Exp  1,545  -   
MVHPL-Staff Refreshment Exp  86,689  48,187 
MVHPL-Guest Entertainment Exp  107,784  103,542 
MVHPL-Bank Charges, Mgt fee & Other Charges  317,266  1,100 
MVHPL-Audit Fee & Exp  141,250  141,250 
MVHPL-Board Meeting Fee & Exp  119,333  -   
MVHPL-Rates, Taxes, Legal Fee & Exp  359,987  886,246 
MVHPL- IPO Expenses  355,750 

 4,986,406  1,991,832 
MVHPL-Depreciation Exp  79,814,583  1,641,765 
Disposal Of Assets - Loss  -    26,419 
Total of Adminstrative Expenses  95,634,220  4,005,954 



31ANNUAL REPORT  2073/074-2074/075

PANCHAKANYA MAI HYDROPOWER LIMITED

1.  General Information
Panchakanya Mai Hydro Power Public Limited (PMHPL), 
previously known as Mai Valley Hydropower Private 
Limited, was established on 16 Magh 2059 as East 
Nepal Development Endeavour Private Limited under 
Companies Act with the objectives of:
a)	 Developing the infrastructure for production of 

electricity in different capacities, 
b)	 Distributing power produced throughout the country, 
c)	 Importing and exporting foreign equipment 

and hydro-power related equipment including 
management of technical manpower and others.

The Company  has currently undertaken two Projects, 
Upper Mai Hydroelectric Project (12 MW) and Upper Mai 
‘C’ (cascade) Hydroelectric Project (6.1MW) located at 
Mabu and Sulubung VDCs of Illam, east of Nepal. 

Among two projects, Upper Mai Hydro Electricity Project 
with capacity of 12 MW has obtained license from DoED 
on 03 Bhadra 2067 which is effective from 23 Shrawan 
2067 to 22 Shrawan 2102. Total capacity of the project has 
been revised from 9.98 MW to 12 MW on 01 Bhadra 2073. 
Power Purchase Agreement for the same has been entered 
on 13 Shrawan 2068. The project came into commercial 
operation on 09 Ashad 2074.

The other project, Upper Mai ‘C’, with the initial installed 
capacity of 5.1 MW has been extended to 6.1 MW duly 
approved from DoED on 04 Ashwin 2066. Generation 
license of the project has been obtained from DoED on 
26 Ashad 2070 with effective from 21 Ashad 2070 with 
validity date till 20 Ashad 2105. The project came into 

commercial operation from 09 Shrawan 2074.

2.  Significant Accounting Policies

2.1  Basis of accounting and presentation
Except otherwise stated hereinafter, the financial 
statements are prepared in accordance with Nepal 
Accounting Standards.

2.2	 Fixed Assets
2.2.1	 Fixed assets are reflected at historical cost.

2.2.2	 Depreciation on Upper Mai HEP Project Assets has 
been calculated under Straight Line Method (SLM) 
up to the Project Generation License Period. 

2.2.3	 Depreciation on other fixed assets has been 
considered under Written down Value (WDV) 
methods prescribed by Income Tax Act 2058 BS. 
These rates are not consistent with the provisions 
of Nepal Accounting Standards (NAS).

2.2.4	 Fixed assets are categorized as per the nature 
and durability of items purchased, irrespective of 
value (in some cases very insignificant values are 
accounted as fixed assets as well). Fixed Assets, 
UMHEP-132KV Transmission Line Land amounting 
NRs 2,804,747, UMHEP Land amounting `NPR 
5,727,387 and UMHEP Construction Equipment’s 
and Tools amounting NPR 1,165,420 previously 
shown under Property Plant & Equipment – Other, 
has been re- categorized and shown under 
Property Plant & Equipment-UMHEP during this 
Fiscal Year.

2.2.5	 Cost of fixed assets has been determined by 
including purchase price and all costs incidental 
to bring the asset to usable condition in line with 
Nepal Accounting Standards (NAS).

2.3  Capital Work in Process (CWIP)
The Company has categorized capital expenditures under 
Capital Work in Progress (CWIP) under different categories. 
The Company has the policy to include all project 
Overhead costs, direct or indirect, as part of the capital 
assets. Indirect overhead cost is allocated to different 
capital items proportionately on the basis of their cost.

2.3.1  CAPITALIZATION OF WIP FOR UPPER MAI (12MW) 

PROJECT

The commercial operation of Upper Mai (12 MW) project 
had started on 9 Ashad 2073 but the company has 
capitalized the Upper Mai WIP as on 29.09.2073 and 
depreciation on the same capitalized assets has been 
calculated as per SLM basis and charged during the 
Financial Year 2073-74 accordingly.

2.3.2  PRE-OPERATING COSTS-UMHEP

Pre-operating cost incurred under CWIP-UMHEP 
amounting to NPR 53,694,774 appearing under ‘UMHEP-
Project Development WIP” has been capitalized during the 
Fiscal Year. These expenses are of administrative in nature. 
The management is of the opinion that the expenses are 
directly related to project development and would not 
have been incurred if the project development had not 

Panchakanya Mai Hydropower Limited
Significant Accounting Policies and Notes to Accounts
For Financial Year 2073/074 (2016/17)
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been started, hence they have been presented under 
CWIP. Nepal Accounting Standards (NAS 6, paragraph 19d) 
states that administration and general overhead cannot 
be included in cost of asset. However the management of 
the Company believes that as these costs would not have 
been incurred in the absence of the project, these costs 
are directly related to project development.

2.4  Revenue Recognition
Revenue of Upper Mai Hydroelectric Project for the year 
ended 31 Ashad 2074 is 

NPR 222,646,955. Revenue has been booked from 1 
Shrawan 2073 and depreciation has been charged for 
the period from 1 Shrawan, 2073 to 31 Ashad, 2074 
although the capitalization of the cost associated with 
the revenue was done on 29 Poush, 2073.  Company had 
claimed the total chargeable contract energy of Upper Mai 
Hydroelectric Project with the new rate of NPR 4.80 per 
KWh for Wet Season & 8.40 per KWh for Dry Season but 
NEA has calculated the revenue using old rate of NPR 3.90 
per KWh in Wet Season & NPR 5.52 per KWh for Dry Season 
for energy up to 3.1MW. The company is in the process of 
negotiation for new PPA rates for 3.1MW too.

2.5  Other Income
Insurance claim of NPR 30,796,000 received during the 
year has been recorded as other income. However, the 
cost related to the claim received has not be written 
off from the total cost of asset under UMHEP. The 
management is of the opinion that the claim amount does 
not diminish the value of assets.

2.6  Recurring Inventory
Recurring inventory such as stationery, fuel etc. has been 
expensed off at the time of procurement as per general 
practice of the Company.

3.  Explanatory Notes to Accounts

3.1  Share capital
Authorized capital of the company has been increased to 
NPR 1,950 million with issued capital of NPR 1,100 million 
duly approved from the Office of Company Registrar (CRO) 
on 30 Ashad 2074. The paid up capital is NPR 880 million 
on 30 Ashad 2074.

3.2  Borrowing
Company has availed total loan of NPR 2,065,801,683 as 
on 31 Ashad 2074 out of  which loan of NPR 1,406,599,311 
is the Term Loan for Upper Mai Hydroelectric Project (12 
MW) from the Consortium Bank (Lead Bank: Nabil Bank 
Limited and Member Banks: Global IME Bank Limited, 
Everest Bank Limited, Nepal Bank Limited and NMB Bank 
Limited as member banks) and loan of NPR 659,202,372 
is the Term Loan for Upper Mai C Hydroelectric Project 
(5.1MW) from Consortium Banks (Lead Bank: Nabil Bank 
Limited Member Banks: Everest Bank Limited, Global IME 
Bank Limited, Nepal Bank Ltd.).       

Moreover, the company has borrowed a loan amount of 
NRs 42,500,000 from the Chairman of the company.  

3.3  Shareholders
The number of shareholders has been increased from 3 to 
13 which were duly approved from the Office of Company 
Registrar (CRO) on 24 Bhadra 2073. The major shareholder 
is Panchakanya Power Development Private Limited with a 

holding of 49.03%.

3.4  Related Party Transaction
There has been no related party transaction during 
Financial Year 2073-74.

3.5  Project development cost
Project development cost included in expenditure not 
written off for Upper Mai and Upper Mai “C” has been 
shown under the head UMHEP-CWIP& UM’C’HEP-CWIP 
respectively, accordingly previous year’s figures has been 
regrouped.

3.6  Commercial Date of operation  
Upper Mai Hydroelectric Project of Company has come 
into commercial operation from 09 Ashad 2073 and the 
Upper Mai C Hydroelectric Project of Company has come 
into commercial operation from 09 Shrawan 2074.

3.7  Subsequent Event
No significant event has happened after Balance Sheet 
date that requires disclosure.
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3.8  Penalty Amount
NEA has calculated total penalty amount of NPR 3,974,880 
for Upper Mai Hydroelectric Project due to the shortfall 
in the production of contracted amount of energy for the 
month of Jestha 2074.

3.9  Receivables
Management has considered all commercials and other 
receivables and advance and deposits as good requiring 
no provisioning.

3.10  Legal Case
As per the PPA, the Required Commercial Operation Date 
(ROCD) of the Upper Mai C Hydroelectric Project is 12 
Chaitra 2071. As per clause 38.15 of the PPA, if PMHPL 
fails to achieve 50% physical progress at site within the 
ROCD, the performance guarantee of Rs. 3,060,000 will 
be invoked. NEA, vide its letter dated 09 Poush 2072, 
has invoked the guarantee claiming and demanding 
encashment of the same. PMHPL applied to the Appellate 

Court against the decision of NEA on 09 Mangsir 2072. The 
Appellate court issued stay order in first hearing and later 
decided in favor of NEA on 22 Mangsir 2072. Later, PMHPL 
appealed in the Supreme Court against the decision of 
the Appellate Court on 23 Mangsir 2072.  The Supreme 
Court issued a stay order to the Appellate Court to again 
review the decision. This decision was done in favor of 
Panchakanya Mai Hydro on 25 Kartik 2073 from Appellate 
court and company is in the process for cancelling the 
Performance Guarantee.

3.11  Contingent Liabilities
No contingent liability exists at the year end.

3.12  Regrouping of figures in Financials
Previous year’s figures are regrouped or rearranged 
wherever necessary.

3.13  Rounding off figures
Figures are rounded off to the nearest rupee.



QUALIFIED OPINION

We have audited the attached financial statements of 
Panchakanya Mai Hydropower Limited, for the period from 1 
Shrawan 2074 to 32 Ashad 2075 (16 July 2017 to 16 July 2018), 
which comprises of the Balance Sheet as at 32 Ashad 2075, Profit 
& Loss Account, Cash Flow Statement, Statement of Changes 
in Equity for the year then ended, Schedules forming part of 
Financial Statements and Significant Accounting Policies and 
Notes to Accounts.

In our opinion, except for the possible effects of the matter 
described in the Basis for Qualified Opinion section of our 
report, the accompanying financial statements give a true and 
fair view of the financial performance of Panchakanya Mai 
Hydropower Limited as at 32 Asadh 2075 (16 July 2018) and of 
its financial performance and cash flows for the year then ended 
in accordance with Nepal Accounting Standards

BASIS FOR QUALIFIED OPINION

Included in asset is an amount of approximately NPR 30.80 
million which relates to cost of constructing a section of tunnel 
which was damaged in last fiscal year 73/74. Insurance claim 
payment for the damage was received from the insurance 
company during the fiscal year 73/74. This claim receipt was 
recognized as other income in the Profit & Loss account in FY 
73/74 but the cost related to the damage was shown under 
assets and had not been written off to Profit & Loss account. 
The opening balance of asset value in this regards is therefore 
overstated in the financial statement.

Further, the Institute of Chartered Accountants of Nepal 
(ICAN) changed the applicable financial reporting framework 
for all other listed companies or all other entities not defined 
as SMEs (Small and Medium Enterprises) to Nepal Financial 
Reporting Standards (NFRS) from Nepal Accounting Standards 
(NAS) effective from financial year 2073/74 (2016/17) onwards. 
However, Panchakanya Mai Hydropower Limited has prepared 
accompanying financial statement in accordance with NAS. 
Please refer to notes to accounts 2.1 Basis of accounting and 
presentation.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH 

GOVERNANCE FOR THE FINANCIAL STATEMENT

Management of the company is responsible for the preparation 
and fair presentation of these financial statements in accordance 
with Nepal Accounting Standards. This responsibility includes: 

designing, implementing and maintaining internal control 
relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether 
due to fraud or error; selecting and applying appropriate 
accounting policies; and making accounting estimates that are 
reasonable in the circumstances.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL 

STATEMENT 
Our responsibility is to express an opinion on these financial 
statements based on our audit. We conducted our audit in 
accordance with Nepal Standards on Auditing. Those standards 
require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance whether the 
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit 
evidence about the amounts and disclosures in the financial 
statements. The procedures selected depend on our judgment, 
including the assessment of the risks of material misstatement 
of the financial statements, whether due to fraud or error. In 
making those risk assessments, we consider internal control 
relevant to the entity’s preparation and fair presentation of 
the financial statements in order to design audit procedures 
that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the 
entity’s internal control. An audit also includes evaluating 
the appropriateness of accounting policies used and the 
reasonableness of accounting estimates made by management, 
as well as evaluating the overall presentation of the financial 
statements. 
We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit 
opinion

REPORT ON REQUIREMENTS AS PER COMPANIES ACT 2063

On the basis of our examination and according to explanations 
given to us, we would like to further report that:
1.	 We have obtained all the information and explanations, which 

were considered necessary for the purpose for our audit.
2.	 The books of accounts as required by the prevailing Law 

have been maintained by the company.
3.	 The Balance Sheet, the Profit and Loss Account and Cash 

Flow Statement have been prepared in accordance with 
Nepal Accounting Standards. the Institute of Chartered 
Accountants of Nepal (ICAN) changed the applicable 

INDEPENDENT AUDITOR’s REPORT
TO THE SHARE HOLDERS OF PANCHAKANYA MAI HYDROPOWER LIMITED

PP PRADHAN & CO
C H A R T E R E D  A C C O U N T A N T S

PP Pradhan & Co
Sanepa, Lalitpur, PO Box:3242

Kathmandu, Nepal
T: +977 15551126 E:info@pradhan.com
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financial reporting framework for all other listed 
companies or all other entities not defined as SMEs 
(Small and Medium Enterprises) to Nepal Financial 
Reporting Standards (NFRS) from Nepal Accounting 
Standards (NAS) effective from financial year 2073/74 
(2016/17) onwards. However, Panchakanya Mai 
Hydropower Limited has prepared accompanying 
financial statement in accordance with NAS. Please 
refer to notes to accounts 2.1 Basis of accounting and 
presentation.

4.	 We have not come across the cases where the 
directors or any representative or any employee of the 
company has acted against Law or caused any loss 
or damage to the company or misappropriated any 
funds of the company.

5.	 We have no knowledge of accounting fraud 
committed by the company.

6.	 The weaknesses in the company’s internal controls 
and accounting system identified during audit have 
been presented in the Management Letter with 
recommendations.

We communicate with those charged with governance 
regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control 
that we identify during our audit.

Date: 13 January 2019
Place: Kathmandu

Pratap P Pradhan 
Principal 
PP Pradhan & co 
Chartered Accountants

Auditor
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Sch.
Current Year 

NPR
Previous Year 

NPR

ASSETS

Non-Current Assets

Property Plant & Equipment-UMHEP 4.1  2,115,667,780  2,193,902,478 
Property Plant & Equipment-UMCHEP 4.1  1,160,821,147  -   
Property Plant & Equipment-Other 4.1  4,236,892  7,644,934 
Capital-WIP UMHEP-12MW  -    -   

UMCHEP -6.1MW 4.2  -    950,862,643 
 3,280,725,819  3,152,410,055 

Current Assets
Commercial & Other Receivables 5  49,766,638  29,254,413 
 Cash & Bank 6  13,342,089  1,776,033 
Advance & Deposits 7  12,961,965  134,948,863 

 76,070,692  165,979,309 
Total Assets  3,356,796,511  3,318,389,364 
Equity & Liabilities  910,481,626  901,965,916 

Share Capital 1  995,500,000  880,000,000 

Reserve & Surplus 2  (85,018,374)  21,965,916 

 910,481,626  901,965,916 

Other Funds & Liabilities
Advance For Share Capital 3.1  -    -   

Deferred Income 3.2  29,238,579  -   

Deferred Tax 3.3  47,769,774 

Medium & Long Term Loan  -    -   
Secured Loan 3.4  1,969,949,247  2,065,767,870 

Unsecured Loan  -    -   

 2,046,957,600  2,065,767,870 

Current Liabilities & Provisions
Current Liabilities and Payables

Commercial & Other Payables 8.1  47,692,437  67,632,415 

Short Term Loan 8.2  351,140,750  282,687,880 

Provisions 9  -    335,283 

Current Tax 10  524,098  -   

 399,357,286  350,655,577 
Total Liabilities  3,356,796,511  3,318,389,364

(in NPR)

I.  BALANCE SHEET  
AAs at 32 Ashad 2075 (16 July 2018)

Prem Bahadur Shrestha
Chairman

Santosh Kumar Pradhan 
Executive Director

Dhurba Kumar Shrestha
Vice-Chairman

Dinesh Kumar Thapa 
Finance Manager

 Pratap Prasad Pradhan

 PP Pradhan & Co 

Chartered Accountants
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Particulars	
Sch.

Current Year 
NPR

Previous Year 
NPR

OPERATING INCOME
Electricity Sale to NEA -UMHEP 11  233,790,023  222,646,955 
Electricity Sale to NEA -UMCHEP 12  131,667,767  -   
Total Operating Income  365,457,791  222,646,955 
OPERATING EXPENSES
Power Plant Expenses - UMHEP 13  8,202,276  11,966,148 
Power Plant Expenses - UMCHEP 14  15,350,721  -   
Total Operating Expenses  23,552,997  11,966,148 
GROSS OPERATING PROFIT  341,904,794  210,680,808 
ADMINISTRATIVE AND OTHER EXPENSES

Administrative Expenses 16  50,584,130  15,819,637 
Interest on Loan 15  232,207,013  128,767,793 
Depreciation 16  119,900,462  79,814,583 
Loss on Sale of Assets 16  -    -   
Total Administrative & Other Expenses  402,691,605  224,402,013 
INCOME FROM OTHER SOURCES
Interest Income  -    24,615 
Other Income  1,218,274  30,796,000 
Foreign Currency Exchange Gain/ 
(Loss)

 -    -   

Gain on Sale of Assets  878,120  -   
Total Income From Other Sources  2,096,394  30,820,615 
PROFIT (LOSS) BEFORE EMPLOYEES BONUS & TAX  (58,690,417)  17,099,409 
Provision for Employee's Bonus  -    335,283 
Provision for Corporate Tax  524,098.48  -   
Deferred Tax Expenses /(Income)  47,769,774  -   
NET PROFIT (LOSS) BEFORE APPROPRIATION  (106,984,290)  16,764,126 
APPROPRIATION

Last Year Balance   21,965,916  5,201,790 

Profit /Loss for this year  (106,984,290)  16,764,126 

Total  (85,018,374)  21,965,916 
Less: Dividend Paid  -    -   
Total Dividend  -    -   
Last Years Adjustment  -    -   

Balance Transferred to Balance Sheet  (85,018,374)  21,965,916 

STATEMENT OF PROFIT OR LOSS AND OTHER  
COMPREHENSIVE INCOME 
For the year from 1 Shrawan 2074 to 32 Ashad 2075 (16 July 2017 to 16 July 2018)

Prem Bahadur Shrestha
Chairman

Santosh Kumar Pradhan 
Executive Director

Dhurba Kumar Shrestha
Vice-Chairman

Dinesh Kumar Thapa 
Finance Manager

 Pratap Prasad Pradhan

 PP Pradhan & Co 

Chartered Accountants
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(in NPR)

STATEMENT OF CASH FLOWS	
 For the year from 1 Shrawan 2074 to 32 Ashad 2075 (16 July 2017 to 16 July 2018)

Particulars Current Year 
NPR 

Previous Year 
NPR

 CASH FLOWS FROM OPERATING ACTIVITIES 
 Profit (Loss) before Bonus and Tax  (58,690,417)  16,764,126 

 Adjustments for: 
Depreciation  119,900,462  79,814,583 
Written Off of Assets  776,389  -   
Foreign Currency Exchange (Gain)/Loss  -    -   
Interest Expenses  -    -   
Interest Received  -    -   
Dividend Received  -    -   
Provision for Expenses  -    -   
Expenses written off  -    -   
Provisions  -    -   
Loss on sale of Immoval assets  -    -   
Other non cash expenses  -    -   
Profit On Sale of Assets  (878,120)
Rental Income From Transmission Line  (1,218,274)

 Movements in working Capital
1. Decrease(increased) in current assets  101,474,672  131,183,212 
2. Increase (Decrease) in current liabilities  (19,818,407)  23,456,571 
Total Adjustments  200,236,722  234,454,366 
Net cash flow from operating Activities (A)  141,546,305  251,218,492 

 CASH FLOWS FROM  INVESTING ACTIVITIES  -    -   
1) Interest/Dividend Received  -    -   
2) Purchase / Capitalization of Property Plant & Equipments  (1,201,874,082)  (2,263,901,806)
3) Decrease/(Increase) in Project WIP  950,862,643  1,512,909,382 
4) Increase in Projct WIP (Cost of penstock Pipe Impaired after Landslide)  (4,258,057)  -   
5) Insurance claim received on damage of Penstock Pipe  4,005,000  -   
6) Rental income from Transmission line  30,000,000  -   
7) Sale of asset  3,150,000  -   

 NET CASH FLOWS FROM INVESTING ACTIVITIES  (218,114,496)  (750,992,424)
 CASH FLOWS FROM  FINANCING ACTIVITIES 

1) Increase/(Decreased) in Share Capital  115,500,000  152,500,000 
2) Increase/(decrease) in Advance for Share Capital  -    (10,000,000)
3) Increased(Decreased) in Long Term Loan  (95,818,624)  267,540,254 
4) Increase/(Decrease) in Short Term Loan  68,452,870  90,683,908 

Net Cash Flow from financial activities (C )  88,134,247  500,724,162 
 Net Changes in Cash & Cash Equivalents (A+B+C)  11,566,056  950,230 

 Opening cash and bank balance  1,776,034  825,804 
Closing Cash and Bank Balance  13,342,089  1,776,034 

Prem Bahadur Shrestha
Chairman

Santosh Kumar Pradhan 
Executive Director

Dhurba Kumar Shrestha
Vice-Chairman

Dinesh Kumar Thapa 
Finance Manager

 Pratap Prasad Pradhan

 PP Pradhan & Co 

Chartered Accountants
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(in NPR)

 Equity Share Capital 
Balance as Ashad 31, 2072 (July 16, 2015)  461,500,000
Changes in in Accounting Policy  -   
Restated balance  461,500,000 
Surplus on Revaluation of properties  -   
Deficit on Revaluation of Investment  -   
Current Translation Difference  -   
Net gains and losses not recognized in the income statement  -   
Net Profit for period  -   
Dividend  -   
Issue of Share Capital  266,000,000 
Balance as Ashad 31, 2073 (July 15, 2016)  727,500,000 
Changes in in Accounting Policy  -   
Restated balance  727,500,000 
Surplus on Revaluation of properties  -   
Deficit on Revaluation of Investment  -   
Current Translation Difference  -   
Net gains and losses not recognized in the income statement  -   
Net Profit for period  -   
Dividend  -   
Issue of Share Capital  152,500,000 
Balance as Ashad 31, 2074 (July 15, 2017)  880,000,000 
Changes in in Accounting Policy  -   
Restated balance  880,000,000 
Surplus on Revaluation of properties  -   
Deficit on Revaluation of Investment  -   
Current Translation Difference  -   
Net gains and losses not recognined in the income statement  -   
Net Profit for period  -   
Dividend  -   
Issue of Share Capital/IPO Local  115,500,000 
Balance as Asadh 32, 2075 (July 16, 2018)  995,500,000 

STATEMENT OF CHANGES IN EQUITY	
For the year ended 32 Ashad 2075 (16 July  2018 )

Prem Bahadur Shrestha
Chairman

Santosh Kumar Pradhan 
Executive Director

Dhurba Kumar Shrestha
Vice-Chairman

Dinesh Kumar Thapa 
Finance Manager

 Pratap Prasad Pradhan

 PP Pradhan & Co 

Chartered Accountants
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Schedules forming part of Financial Statements

Share Capital	                 Schedule -1

Particulars
Current Year 

NPR 
Previous Year 

NPR
SHARE CAPITAL
AUTHORISED SHARE CAPITAL
Authorised Equity Share Capital 19,500,000 Shares of NPR 100  1,950,000,000  1,950,000,000 
ISSUED SHARE CAPITAL
Issued Equity Share Capital 11,000,000 Shares of NPR 100  1,100,000,000  1,100,000,000 
SUBSCRIBED SHARE CAPITAL  -    -   
Subscribed Equity Share Capital 11,000,000 Shares of NPR 100  1,100,000,000  880,000,000
PAID UP SHARE CAPITAL  -    -   
Paid Up Equity Share Capital9,955,000 Shares of NPR 100  995,500,000  880,000,000 
Total of Paid Up Share Capital  995,500,000  880,000,000 
Less: Calls in Arrears  -    -   
Total  995,500,000  880,000,000 

General Reserve & Accumulated Profits	                 Schedule -2

Particulars
Current Year 

NPR 
Previous Year 

NPR
GENERAL RESERVES & SURPLUS
Reserve & Surplus upto Last FY  21,965,915  5,201,790 
This Year Balance  (106,984,290)  16,764,126 
Other Reserve  -    -   
Total  (85,018,374)  21,965,916 

Advance For Share Capital  						      Schedule -3.1

Particulars
Current Year 

NPR 
Previous Year 

NPR
Prem Bahadur Shrestha  -    -   
Total  -    -   

Deferred Income					    Schedule -3.2

Particulars
Current Year 

NPR 
Previous Year 

NPR
Deferred Income  29,238,579  -   
Total  29,238,579  -   

Deferred Tax				    Schedule -3.3

Particulars
Current Year 

NPR 
Previous Year 

NPR
Deferred Tax  47,769,774  -   
Total  47,769,774  -   

Medium and Long Term Loan				    Schedule -3.4

Particulars
Current Year 

NPR 
Previous Year 

NPR
Term Loan - UMHEP  1,321,582,159  1,406,563,865 
Term Loan - UM C HEP  648,367,087  659,204,005 
Total  1,969,949,247  2,065,767,870 
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UM’C’HEP-CWIP                                                                                                                                                                                               Schedule 4.2 
Account Head Previous Year 

NPR
Additional During 

the Year NPR 
Reclassified During 

the Year NPR
Current Year 

NPR
UM'C'HEP-Project Development Cost (WIP)
UM'C'HEP-Study, License, & PPA Related Cost-WIP  4,820,021  -    (4,820,021)  -   
UM'C'HEP-Survey, Engineering & Consultancy-WIP  9,371,757  -    (9,371,757)  -   
UM'C'HEP-Staff Cost-Indirect-WIP  15,181,242  13,830,096  (29,011,338)  -   
UM'C'HEP-Office Overhead-WIP  13,724,548  80,943  (13,805,491)  -   
UM'C'HEP-TA/DA & Transportation cost-WIP  4,150,285  51,800  (4,202,085)  -   
UM'C'HEP-Vehicle Operation-WIP  5,449,229  (131,533)  (5,317,697)  -   

 52,697,082  13,831,307  (66,528,389)  -   
UM’C’HEP-IDC, Financing & Fees-WIP
UM'C'HEP-IDC-WIP  63,502,417  -    (63,502,417)  -   
UM'C'HEP-Financing Fees-WIP  3,581,228  -    (3,581,228)  -   
UM'C'HEP-Bank Commission & Charges-WIP  18,886,712  -    (18,886,712)  -   
UM'C'HEP-Financial Consultancy Charges, Fees & Exp.  2,176,945  78,309  (2,255,254)  -   

 88,147,302  78,309  (88,225,611)  -   
UM'C'HEP-Land Acquisitions (WIP)
UM'C'HEP-Land Dev. & Acquisition-WIP  3,708,081  -    (3,708,081)  -   

 3,708,081  -    (3,708,081)  -   
UM'C'HEP-Infrastructure Development WIP
UM'C'HEP-Camp & Temporary Housing-WIP  418,881  -    (418,881)  -   
UM'C'HEP-Permanent Housing-WIP  3,265,024  8,445,377  (11,710,401)  -   
UM'C'HEP-Access Roads-WIP  40,425,654  805,000  (41,230,654)  -   
UM'C'HEP-Shades & Stores-WIP  261,450  58,580  (320,030)  -   

 44,371,010  9,308,957  (53,679,966)  -   
UM'C'HEP-Power Plants Civil Works (WIP)
UM'C'HEP-CIVIL-Construction Contracts-WIP  225,045,030  115,369,434  (340,414,464)  -   
UM'C'HEP-CIVIL-Construction Mgt. & Supervision-WIP  17,253,772  411,791  (17,665,563)  -   
UM'C'HEP-CIVIL-HeadWorks-WIP  22,300  -    (22,300)  -   
UM'C'HEP-CIVIL-Waterways-WIP  1,838,549  127,600  (1,966,149)  -   
UM'C'HEP-CIVIL-PowerHouses-WIP  2,675,606  3,602,381  (6,277,987)  -   

 246,835,256  119,511,206  (366,346,463)  -   
UM'C'HEP-Power Plant Tunnel Works (WIP)
UM'C'HEP-TUNNEL-Construction Contracts-WIP  132,808,506  63,449,451  (196,257,957)  -   
UM'C'HEP-TUNNEL-Construction Mgt. & Supervision-WI  15,151,838  152,550  (15,304,388)  -   

 147,960,344  63,602,001  (211,562,345)  -   
UM'C'HEP-Power Plant Penstock & Hydro Mechanical (WIP)
UM'C'HEP-HM-Construction Contrscts-WIP  94,042,575  39,589,726  (133,632,301)  -   
UM'C'HEP-HM-Construction Mgt. & Supervision -WIP  7,009,926  170,553  (7,180,479)  -   

 101,052,501  39,760,279  (140,812,780)  -   
UM'C'HEP-Power Plant Electro Mechanical (WIP)
UM'C'HEP-EM-Construction Contracts-WIP  176,513,138  640,600  (177,153,738)  -   
UM'C'HEP-EM-Construction Mgt. Supervision-WIP  3,727,206  1,540  (3,728,746)  -   

 180,240,344  642,140  (180,882,484)  -   
UM'C'HEP-Construction Power 
UM'C'HEP-CP-Disel & Other Lubricants -WIP  10,861,015  127,252  (10,988,267)  -   
UM'C'HEP-CP-Distribution Line-WIP  2,684,700  -    (2,684,700)  -   

 13,545,715  127,252  (13,672,966)  -   
UM'C'HEP-Transmission Line & Sub Station (WIP)
UM'C'HEP-TL-Survey & Engineering Design-WIP  91,750  -    (91,750)  -   
UM'C'HEP-TL-Construction Contracts-WIP  35,527,216  -    (35,527,216)  -   
UM'C'HEP-TL-Construction Mgt. & Supervision-WIP  12,947,162  -    (12,947,162)  -   

 48,566,128  -    (48,566,128)  -   
UMHEP- Socio-Environment & Mitigation (WIP)
UM'C'HEP-Initial Environment Examination(IEE)-WIP  300,000  -    (300,000)  -   
UM'C'HEP-Mitigation Related Expenses-WIP  20,963,160  1,370,073  (22,333,233)  -   
UM'C'HEP-Donation Related Expenses-WIP  2,475,720  100,000  (2,575,720)  -   

 23,738,880  1,470,073  (25,208,953)  -   
Total of UM'C'HEP- CWIP  950,862,643  248,331,523  (1,199,194,167)  -   

Details of Capital Work in Progress (CWIP) :  
Ashad 32, 2075 Schedule forming part of the financial statement
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Commercial and Other Receivables                                                                                                                                      Schedule- 5  
Particulars Current Year 

NPR
Previous Year 

NPR
 Nepal Electricity Authority (NEA)  49,766,638  29,254,413 

 49,766,638  29,254,413 

Cash & Bank Balances Schedule- 6
Particulars Current Year 

NPR
Previous Year 

NPR
BANK
Nepal Investment Bank Ltd Current A/C 004 8163300  32,831  32,831 
Nabil Bank Ltd. Current 010101 7500 819  -    -   
Sunrise Bank Ltd. Ilam Current 012 012 0000 8 0c  4,336,030  474,708 
NMB Bank Lts. Current-00100001941A  102,897  102,897 
NABIL Bank Ltd. Kantipath Call & Current 0106017500107  5,744  5,744 
Global Bank Ltd. HO Current 010 10 0006550  -    876,970 
Sunrise Bank Ltd. HO Current 002 014 600 c  5,000  5,000 
NMB - NMB Bank Ltd. - 066003003416790001  10,000  10,000 
Nabil Bank Ltd. (UMHEP-C)-970101017500065  8,803,097  -   
EBL - Everest Bank Ltd. 00110105200001  -    9,303 
NBL - Nepal Bank Ltd.- 22556000002  -    139,582 
Nabil Revenue Acc# 9701017500072 - UMHEP  -    -   
Total of Bank  13,295,600  1,657,035 
CASH
Cash HO  46,490  46,494 
Cash SO  -    72,504 
Total of Cash  46,490  118,998 
Total of Bank & Cash  13,342,089  1,776,033 

Advances & Deposits                                                                 Schedule-7
Particulars Current Year 

NPR
Previous Year 

NPR
Advance  to Staffs (Office Purpose)  15,000  200,112 
Advance to Consultant & Contractors  5,203,917  113,538,689 
Advance to Land Owner for Land Purchase  2,388,444  2,388,444 
MVHPL-Advance to Sundry Creditors  250,000  250,000 
Advance to Material Supplier  224,624  6,073,799 
MVHPL-Prepaid Exp  1,787,686  5,580,828 
Advance Tax  532,563  75,710 
Deposits & Margins  2,559,732  6,841,281 
Total  12,961,965  134,948,863 

Current liabilities and payables                                                                                                                                        Schedule-8.1
Particulars Current Year 

NPR
Previous Year 

NPR
MVHPL-Sundry Creditors  9,779,405  2,608,931 
Audit Fee Payable  139,375  139,375 
Liabilities to Employee  5,264  605,264 
Other Miscellaneous Payables  3,919,544  -   
Payable to Material Supplier  -    -   
Payables to Consultants & Contractors  -    2,510,775 
Citizen Investement Trust Payable (CIT)  -    1,294,165 
Provident Fund Payable (PF)  7,200  -   
MVHPL-Liabilities to Baord Directors & Members  77,350  4,984,862 
Retention Money Payable  32,742,384  50,709,398 
Salary Payable  -    2,275,134 
Gratuity Payable  -    -   
TDS Payable  1,021,915  2,504,512 
Total  47,692,437  67,632,415 

Schedules forming part of Financial Statements		
Financial Year 2074/75
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Short Term borrowing            Schedule-8.2
Particulars Current Year 

NPR
Previous Year 

NPR
 Advance & Loans From ShareHolders  241,000,000  42,500,000 
 Bridge Gap Loan  -    -   
 Short Term Loan  75,187,870  220,000,000 
Working Capital Loan  19,952,880  19,952,880 
Nabil Bank Ltd. Current 010101 7500 819 -OD  15,000,000  42,750 
Nabil Bank Ltd. (UMHEP-C)-970101017500065-OD  -    192,250 
Total  351,140,750  282,687,880 

Provisions  Schedule-9
Particulars Current Year 

NPR
Previous Year 

NPR
Provision for expenses  -    335,283 
Total  -    335,283 

Current Tax Schedule -10
Particulars Current Year 

NPR
Previous Year 

NPR
Electricity Sale to Nepal Electricity Authority  524,098  -   
Total  524,098  -   

Electricity Sale - UMHEP Schedule -11
Particulars Current Year 

NPR
Previous Year 

NPR
Electricity Sale to Nepal Electricity Authority  233,790,023  222,646,955 
Total  233,790,023  222,646,955 

Electricity Sale - UM C HEP Schedule -12
Particulars Current Year 

NPR
Previous Year 

NPR
Electricity Sale to Nepal Electricity Authority  131,667,767  -   
Total  131,667,767  -   

Power Plant Generation Expenses - UMHEP    Schedule-13
Particulars Current Year 

NPR
Previous Year 

NPR
Electricity Purchased from NEA  22,785  68,189 
Royalties  5,875,345  5,572,938 
Fines & Penalties  -    3,974,880 
Power Plant Operation & Maintinance  2,254,446  1,938,018 
Transmission Line & Substation Repair & Maintinance  49,700  412,122 
Total  8,202,276  11,966,148 

Power Plant Generation Expenses - UM C HEP    Schedule-14
Particulars Current Year 

NPR
Previous Year 

NPR
Electricity Purchased from NEA  -    -   
Royalties  3,243,355  -   
Fines & Penalties  11,369,351  -   
Power Plant Operation & Maintinance  303,415  -   
Transmission Line & Substation Repair & Maintinance  434,600  -   
Total  15,350,721  -   
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Interest Expenses Schedule 15
Account Head Current Year 

NPR
Previous Year 

NPR
Interest on Long Term Loan -UMHEP  136,230,707  125,293,416 
Interest on Working Capital Loan - UMHEP  2,888,758  3,474,378 
Interest on Long Term Loan -UMCHEP  63,890,696  -   
Interest on Working Capital Loan - UMCHEP  6,626  -   
Interest on ShortTerm Loan -UMCHEP  29,190,226  -   
Total Interest Expenses  232,207,013  128,767,793 

Adminstrative Expenses Schedule 16
Account Head Current Year 

NPR
Previous Year 

NPR
UMHEP ADMINSTRATIVE EXPENSES
Staff Cost  8,576,750  5,495,615 
Office Overhead  1,281,261  319,764 
Vehicle Operation & Maintinance  726,554  -   
Insurance  5,634,422  5,017,852 
Power Plant Repair & Maintinance  221,259  -   
Enviromental, Community & Mitigation  2,859,500  -   
Bank Comission & Charges  25,467  -   
Other Miscellenious Expenses  617,463  -   

 19,942,676  10,833,231 

UMCHEP ADMINSTRATIVE EXPENSES
Staff Cost  7,833,694  -   
Office Overhead  2,396,433  -   
Vehicle Operation & Maintinance  444,627  -   
Insurance  2,224,550  -   
Power Plant Repair & Maintinance  41,734  -   
Enviromental, Community & Mitigation  3,260,414  -   
Bank Comission & Charges  713,023  -   
Other Miscellenious Expenses  -    -   

 16,914,475  -   

Other Administrative Expenses
MVHPL-Salary  2,084,000  2,371,814 
MVHPL-Allowance  -    -   
MVHPL-Provident Fund  -    -   
MVHPL-Paid In Lue of Leave  -    -   
MVHPL-Daily Wages  -    -   
MVHPL-Overtime  -    -   
MVHPL-Fringe Benifit  -    -   
MVHPL-Gratuity  -    -   
MVHPL-Insurance  16,333  96,289 
MVHPL-Staff Welfare  -    -   
MVHPL-Dashain Allowance  50,000  2,000 
MVHPL-Bonus  -    -   
MVHPL-Rent  1,403,546  419,848 
MVHPL-Electricity & water  66,512  35,633 
MVHPL-House Keeping  190,983  1,733 
MVHPL-Office Supplies, Equipment & Tools  141,299  2,533 
MVHPL-Repair & Maintenance  190,713  -   
MVHPL-Computer, Printer, & Photocopy Exp  68,305  35,984 
MVHPL-Stationary, Printing, copy & Binding exp  124,696  69,739 
MVHPL-Communication Related Exp  198,492  143,754 
MVHPL-Postage & Charges  2,430  -   
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MVHPL-Advertisement, Publicity & Notice Exp  174,177  86,977 
MVHPL-Books News Paper & Magazines  42,685  13,850 
MVHPL-Gift & Donation  469,300  125,200 
MVHPL-Membership & Reneual Fee & Exp  36,000  20,000 
MVHPL-TADA & Travelling Exp  598,260  71,446 
MVHPL-Transportation (Localconvience) & Taxes  122,834  1,545 
MVHPL-Office Meeting Exp  -    -   
MVHPL-Training & Saminars  33,740  -   
MVHPL-Staff Refreshment Exp  118,028  86,689 
MVHPL-Guest Entertainment Exp  232,227  107,784 
MVHPL-Medical Exp  -    -   
MVHPL-Insurance exp  10,109  -   
MVHPL-Discard  523,332  -   
MVHPL-Consultancy Fee & Others  -    -   
MVHPL-Bank Charges, Mgt fee & Other Charges  67,648  317,266 
MVHPL-Bank Loan Commitment Fee  -    -   
MVHPL-Photo, Audio & Vedio Expenses  -    -   
MVHPL-Vehicle-Fuel & Lubricants  186,854  -   
MVHPL-Vehicle-Repair & Maintenance Exp.  -    -   
MVHPL-Vehicle-Insurance Exp.  -    -   
MVHPL-Vehicle-Rates, Taxes & Other exp.  -    -   
MVHPL-Audit Fee & Exp  141,250  141,250 
MVHPL-Board Meeting Fee & Exp  91,000  119,333 
MVHPL-Rates, Taxes, Legal Fee & Exp  1,315,845  359,987 
MVHPL-Miscellaneous Fee & exp.  -    -   
MVHPL-Deferred Expenses  -    -   
Profit & Loss Appropriation Account  -    -   
MVHPL- IPO Expenses  4,773,323  355,750.00 
MVHPL-Net Impairment Loss  253,057  -   

 13,726,978  4,986,406 
MVHPL-Depreciation Exp  119,900,463  79,814,583 
Disposal Of Assets - Loss  -    -   
Total of Adminstrative Expenses  170,484,592  95,634,220 
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Significant Accounting Policies and Notes to Accounts For Financial 
Year 2074/75 (2017/18)

Panchakanya Mai Hydropower Limited

1.  General Information
Panchakanya Mai Hydropower Limited (PMHPL), 
previously known as Mai Valley Hydropower Private 
Limited, was established on 16 Magh 2059 as East 
Nepal Development Endeavour Private Limited under 
Companies Act with the objectives of:
n	 Developing the infrastructure for production of 

electricity in different capacities,
n	 Distributing power produced throughout the country, 
n	 Importing and exporting foreign equipment 

and hydro-power related equipment including 
management of technical manpower and others.

The Company has currently undertaken two Projects, 
Upper Mai Hydroelectric Project (12 MW) and Upper Mai 
‘C’ (cascade) Hydroelectric Project (6.1 MW) located at 
Mabu and Sulubung VDCs of Illam, east of Nepal. 

Among two projects, Upper Mai Hydro Electricity Project 
with capacity of 12 MW has obtained license from DoED 
on 03 Bhadra 2067 which is effective from 23 Shrawan 
2067 to 22 Shrawan 2102. Total capacity of the project has 
been revised from 9.98 MW to 12 MW on 01 Bhadra 2073. 
Power Purchase Agreement for the same has been entered 
on 13 Shrawan 2068. The project came into commercial 
operation on 09 Ashad 2073.

The other project, Upper Mai ‘C’, with the initial installed 
capacity of 5.1 MW has been extended to 6.1 MW duly 
approved from DoED on 04 Ashwin 2066. Generation 
license of the project has been obtained from DoED on 
26 Ashad 2070 with effective from 21 Ashad 2070 with 
validity date till 20 Ashad 2105. The project came into 
commercial operation from 09 Shrawan 2074.

2.  Significant accounting policies

2.1  Basis of Accounting and Presentation
The Institute of Chartered Accountants of Nepal (ICAN) 
changed the applicable financial reporting framework for 
all other listed companies or all other entities not defined 
as SMEs (Small and Medium Enterprises) to Nepal Financial 
Reporting Standards (NFRS) from Nepal Accounting 
Standards (NAS) effective from financial year 2073/74 
(2016/17) onwards. 

Panchakanya Mai Hydropower Limited has not prepared 
accompanying financial statement in accordance with 
NFRS.

Except otherwise stated hereinafter, the financial 
statements are prepared in accordance with Nepal 
Accounting Standards.

2.2   Fixed Assets
2.2.1	 Fixed assets are reflected at historical cost.

2.2.2	 Depreciation on Upper Mai HEP Project Assets 		
	 has been calculated under Straight Line Method 		
	 (SLM) up to the Project Generation License Period. 

2.2.3	 Depreciation on Upper Mai C HEP Project Assets 		
has been calculated under Straight Line 		
Method 	 (SLM) up 	to the Project Generation 		
License Period.

2.2.4	 Depreciation on other fixed assets has been 
considered under Written down Value (WDV) 
methods prescribed by Income Tax Act 2058 BS. 
These rates are not consistent with the provisions 
of Nepal Accounting Standards (NAS).

2.2.5	 Cost of fixed assets has been determined by 
including purchase price and all costs incidental 
to bring the asset to usable condition in line with 
Nepal Accounting Standards (NAS).

2.2.6	 Depreciation on sale of Fixed Assets has been 
calculated on monthly proportionate basis up to 
the period used during FY 2074/75. Full month 
depreciation is deducted for the used assets

2.3  Capital Work in Process (CWIP)
The Company has categorized capital expenditures under 
Capital Work in Progress (CWIP) under different categories. 
The Company has the policy to include all project 
Overhead costs, direct or indirect, as part of the capital 
assets. Indirect overhead cost is allocated to different 
capital items proportionately on the basis of their cost.

Figure in NPR
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2.3.1  CAPITALIZATION OF WIP FOR UPPER MAI (12 MW) 

PROJECT

The commercial operation of Upper Mai (12 MW) 
project had started on 9 Ashad 2073 and the company 
has capitalized the Upper Mai WIP on FY 2073-74 and 
depreciation on the same capitalized assets has been 
calculated as per SLM basis and charged during the 
Financial Year 2074-75 accordingly.

2.3.2  CAPITALIZATION OF WIP FOR UPPER MAI C (6.1 MW) 

PROJECT

The commercial operation of Upper Mai C (6.1 MW) 
project had started on 9 Shrawan 2074 but the company 
has capitalized the Upper Mai C WIP as on 09.04.2074 
and depreciation on the same capitalized assets has 
been calculated as per SLM basis and charged during the 
Financial Year 2074-75 accordingly.

2.4  Revenue Recognition
2.4.1     UPPER MAI HEP

Revenue of Upper Mai Hydroelectric Project for the year 
ended 32 Ashad 2075 is NPR 233,790,023. Revenue has 
been booked from 1 Shrawan 2074 and depreciation has 
been charged for the period from 1 Shrawan 2074 to 32 
Ashad 2075. Company had claimed the total chargeable 
contract energy of Upper Mai Hydroelectric Project with 
the new rate of NPR 5.09 per KWh for Wet Season and NPR 
8.91 per KWh for Dry Season but NEA has calculated the 
revenue using old rate of NPR 3.90 per KWh in Wet Season 
and NPR 5.52 per KWh for Dry Season for energy up to 3.1 
MW. The company is in the process of negotiation for new 
PPA rates for 3.1 MW also.

2.4.2    UPPER MAI C HEP.

Revenue of Upper Mai C Hydroelectric Project for the year 
ended 32 Ashad 2075 is NPR 131,667,767. Revenue has 
been booked from 1 Shrawan 2074 and depreciation has 
been charged for the period from 1 Shrawan 2074 to 32 
Ashad 2075. Company had claimed the total chargeable 
contract energy of Upper Mai C Hydroelectric Project with 
the rate of NPR 4.80 per KWh for Wet Season and 8.40 per 
KWh for Dry Season.

2.5  Other Income
2.5.1     TRANSMISSION LINE INCOME

 NPR 30,456,853 has been received in the FY 2074 -75 
against Transmission Line. However, only NPR 1,218,274 
has been recognized as Other Income and remaining 
amount is shown as deferred Income over the period of 
Transmission Line.

2.5.2    SALE OF FIXED ASSETS

NPR 3,150,000 has been received from sale of company 
fixed assets. Out of which, profit on sale of asset of NPR 
878,120 has been shown as other income.                                                     

2.6  Recurring Inventory 
Recurring inventory such as stationery, fuel etc. has been 
expensed off at the time of procurement as per general 
practice of the Company.

3.  Explanatory Notes to Accounts

3.1  Share capital
Authorized capital of the company has been increased to 
NPR 1,950 million with issued capital of NPR 1,100 million 
duly approved from the Office of Company Registrar (CRO) 
on 30 Ashad 2074. The paid up capital is NPR 995.5 million 
as on 32 Ashad 2075.

3.2  Borrowing 
Company has availed total loan of NPR 1,969,949,247 as 
on 32 Ashad 2075 out of  which loan of NPR 1,321,582,159 
is the Term Loan for Upper Mai Hydroelectric Project (12 
MW) from the Consortium Bank (Lead Bank: Nabil Bank 
Limited and Member Banks: Global IME Bank Limited, 
Everest Bank Limited, Nepal Bank Limited and NMB Bank 
Limited as member banks) and loan of NPR 648,367,087 
is the Term Loan for Upper Mai C Hydroelectric Project 
(5.1MW) from Consortium Banks (Lead Bank: Nabil Bank 
Limited Member Banks: Everest Bank Limited, Global IME 
Bank Limited, Nepal Bank Ltd.).       
Moreover, the company has borrowed a loan amount of 
NRs 241,000,000 from the Chairman of the company.  

Moreover, the company has borrowed a loan amount of 
NRs 42,500,000 from the Chairman of the company.  

3.3  Income Tax 
The Company has adopted the policy of accounting and 
reporting tax related elements of Financial Statements in 
accordance with NAS 12 and it represents current tax and 
deferred tax for the year.  

3.3.1  Current Tax
Current tax payable (or recoverable) is based on the 
taxable profit for the year. Taxable profit differs from the 
profit reported in the Statement of Profit or Loss, because 
some item of income or expense are taxable or deductible 
in different years or may never be taxable or deductible. 
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Panchakanya Mai Hydropower Limited has been granted 
a 10 year tax holiday starting from the date of generating 
electricity for commercial purpose (i.e. 09 Ashad 2073 for 
Upper Mai Hydroelectric Project and 09 Shrawan 2074 for 
Upper Mai ‘C’ (cascade) Hydroelectric Project).

Other income has been taxed at 25%.

3.3.2  DEFERRED TAX

Deferred Tax is the tax expected to be payable or 
recoverable in future arising from: 
a. 	 Temporary differences between the carrying amounts 

of assets and liabilities in the financial statements and 
the corresponding tax bases used in computation of 
taxable profit, 

b. 	 Unused tax losses and/or
c. 	 Unused tax credits. 

Deferred Tax is computed using balance sheet liability 
method. Deferred Tax Liabilities are generally recognized for 
all taxable temporary differences and Deferred Tax Assets 
recognized to the extent that is probable that taxable profit 
will be available against which Deferred Tax Assets can be 
utilized. The tax rate used for deferred tax is the rate that has 
been enacted as on 32 Asadh 2075, which is 25%.

The details of deferred tax related elements of financial 
statements are as given below:

Particulars Amount

Carrying value of asset at 32 Asadh 2075 3,280,725,818.68

Tax base of asset at 32 Asadh 2075 3,089,646,723.01

Temporary Difference 191,079,095.67

Tax Rate 25%

Closing Deferred Tax (Asset)/ Liabilities 47,769,773.92

Less: Opening Deferred Tax (Asset)/ Li-
abilities

0.00

Deferred Tax expense/ (Income) 47,769,773.92

3.4  Related Party Transaction
During Financial Year 2074-75, there has been the following 
related party transactions:

i)	 Loan of NPR 58,000,000 from Panchakanya Steel 
Private Limited shown as Advance & Loan from 
Shareholder. 

ii)	 Loan of NPR 183,000,000 from Prem Bahadur Shrestha, 
chairman of Panchakanya Group, shown as Advance & 
Loan from Shareholder. 

iii)	  Rent expense of NPR 270,000 during the year paid to 
Panchakanya Steel Private Limited.

3.5  Net Impairment Loss 
During Fiscal Year 2074-75 there has been a Net impairment 
loss of NPR. 253,056.86 due to damage of Penstock Pipes as 
a result of landslide. The details are as follows:

Particulars Amount

Cost of damaged penstock pipes 4,258,056.86

Receipt from Insurance claim 4,005,000.00

Net impairment loss 253,056.86

Additional cost incurred for the replacement of penstock 
pipes amounting to NPR 6,105,889.81 has been capitalized 
during the year after adjusting the impairment loss.

3.6  Commercial Date of operation  
Upper Mai Hydroelectric Project of Company has come 
into commercial operation from 09 Ashad 2073 and the 
Upper Mai C Hydroelectric Project of Company has come 
into commercial operation from 09 Shrawan 2074.

3.7  Subsequent Event
No significant event has happened after Balance Sheet 
date that requires disclosure.

3.8  Penalty Amount
NEA has charged fine of NPR 11,369,350.96 for late 
commercial date of operation of Upper Mai Cascade 
Hydro-electricity Project (UMCHEP). 

3.9  Receivables
Management has considered all commercials and other 
receivables and advance and deposits as good requiring 
no provisioning.

3.10  UMCHEP- Environmental, Community & Mitigation
NPR. 3,260,414 shown in Administrative Expenses of 
Upper Mai C includes repair & maintenance of Upper Mai 
C Access Road and compensation for damage of land due 
to heavy landslide in access road and penstock alignment.

3.11  Contingent Liabilities
No contingent liability exists at the year end.

3.12  Regrouping of figures in Financials
Previous year’s figures are regrouped or rearranged 
wherever necessary.

3.13  Rounding off figures
Figures are rounded off to the nearest rupee.
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S.N Month Contract Energy as 
per PPA (kWh)

Energy Generation   
(kWh)

Approved Energy By 
NEA (kWh)

1 Shrawan 2073 6535555 7125510 6746379

2 Bhadra 2073 6535555 7553210 6535555

3 Ashwin 2073 6535555 7682160 7041888

4 Kartik 2073 6324731 5658650 5658650

5 Mangsir 2073 5065262 3528670 3528670

6 Poush 2073 3391182 2452950 2452950

7 Magh 2073 2138823 1871950 1871950

8 Falgun 2073 2053293 1682080 1682080

9 Chaitra 2073 2096401 1713390 1713390

10 Baisakh 2074 3205406 2025880 2025880

11 Jestha 2074 5296279 2445500 2445500

12 Ashad 2074 6746379 6491580 6491580

Total 55924421 50231530 48194472

Energy Generation Table 
	 			 

Upper Mai HEP (FY 073-074) 
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Upper Mai HEP (FY 074-075)	 			 
S.No Month Contract Energy as per 

PPA (kWh)
Energy Generation 
(kWh)

Approved Energy By 
NEA (kWh)

1 Sharwan, 2074  6,746,379.00  6,976,253  6,976,253 

2 Bhadra, 2074  6,535,555.00  7,248,664  7,248,664 

3 Ashwin, 2074  6,535,555.00  7,544,780  7,276,320 

4 Kartik, 2074  6,324,731.00  4,837,608  4,837,608 

5 Mangsir, 2074  5,065,262.00  2,968,874  2,968,874 

6 Poush, 2074  3,391,182.00  2,399,691  2,399,691 

7 Magh, 2074  2,138,824.00  1,902,664  1,902,664 

8 Falgun,2074  2,053,294.00  1,680,744  1,680,744 

9 Chaitra 2074  2,096,401.00  1,531,633  1,531,633 

10 Baisakh 2075  3,205,405.00  2,310,079  2,310,079 

11  Jestha 2075  5,296,279.00  3,640,997  3,640,997 

12  Ashar 2075  6,746,380.00  6,884,155  6,873,791 

Total  56,135,247.00  49,926,143  49,647,320 
				  

Upper Mai C HEP (FY 074-075)	 		
S.No Month Contract Energy as 

per PPA (kWh)
Energy Generation 
(kWh)

Approved Energy By 
NEA (kWh)

1 Sarwan, 2074  2,676,475  1,905,077  1,905,077 

2 Bhadra, 2074  3,568,633  3,292,776  3,292,776 

3 Ashwin, 2074  3,568,633  3,795,590  3,718,512 

4 Kartik, 2074  3,453,516  2,922,052  2,922,052 

5 Mangsir, 2074  2,698,192  1,711,026  1,711,026 

6 Poush, 2074  1,824,007  1,278,299  1,278,299 

7 Magh 2074  1,128,182  978,896  978,896 

8 Falgun 2074  1,073,025  849,526  849,526 

9 Chaitra 2074  1,101,354  790,747  790,747 

10 Baisakh 2075  1,714,959  1,296,501  1,296,501 

11  Jestha 2075  2,914,428  2,152,153  2,152,153 

12  Ashar 2075  3,683,750  3,690,370  3,690,370 

Total  29,405,154  24,663,012  24,585,933 

Grand Total  85,540,401  74,589,155  74,233,253 
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Some Glimpses of the Project Sites

1. UPPER MAI  HYDROELECTRIC PROJECT (12MW)

Headworks

Power House and Camp Area

Headrace Tunnel

Machine Hall
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2. UPPER MAI C HYDROELECTRIC PROJECT (6.1MW)

Headworks

Machine Hall

Surge Tank

Switch Yard 
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3. SITE INSPECTION 

Company’s Board of Director (Upper Mai Powerhouse)

Nepal Electricity Authority (NEA) Team (Upper Mai Project)

Company’s Board of Director (Upper Mai C Headrace Tunnel)

Consortium Member Bank Team (Upper Mai C Control Panel)
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4. TESTING AND COMMISSIONING OF THE PROJECT

Commissioning of Upper Mai C Powerhouse

Commissioning of Control Panel 

Switchyard Testing 

Rejoicing moment of NEA Grid Connection
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5. COMPANY’S STAFF  WORKING AT SITE

Upper Mai Power House

  Upper Mai Plant

Upper Mai Headworks

Upper Mai C Plant
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6. PUBLIC SHARE  ISSUE

Contract Signing with Share Issue Manager

Audience during Public Share Distribution

Public Share Distribution Program

Contract Signing with NEPSE for Share Registration
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7. INTERACTION  WITH  LOCAL PEOPLE

Public Hearing of the Project

Local People at Public Hearing

Local People's Participation in Public Hearing

Interaction with the Local Community
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Note
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Note





Panchakanya Mai Hydropower Limited 
Pulchowk, Lalitpur, Nepal
P.O. Box No: 24194, Kathmandu, Nepal
PHONE: +977-1-5005502
EMAIL: mail.mvphl@gmail.com
WEB: www.panchakanyamai.com.np


